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+DFHUVH�FDUJR 
,PDJtQDWH�—VXJLHUH�6WHSKHQ�&RYH\—�TXH�SDGHFHV�XQ�VHULR�SUREOHPD�GH�YL�

VLyQ�\�GHFLGHV�DFXGLU�D�OD�FRQVXOWD�GHO�RFXOLVWD��(O�PpGLFR��GHVSXpV�GH�HVFXFKDU�
EUHYHPHQWH�WX�H[SOLFDFLyQ�GHO�SUREOHPD��VDFD�GHO�EROVLOOR�VXV�JDIDV�\�WH�ODV�HQWUH�
JD�PLHQWUDV�GLFH�FRQ�JHVWR�VROHPQH��—©3yQJDVH�XVWHG�HVWDV�JDIDV��<R�ODV�KH�
XVDGR�GXUDQWH�GLH]�DxRV�\�PH�KDQ�LGR�HVWXSHQGDPHQWH�ª 
7~�SRQHV�XQD�FDUD�GH�DVRPEUR�PD\~VFXOR��\�HO�RFXOLVWD��VLQ�SHVWDxHDU��DxDGH��

—©1R�VH�SUHRFXSH��WHQJR�RWUDV�HQ�FDVD��SXHGH�XVWHG�TXHGDUVH�FRQ�pVWDV�ª�&RQ�
XQ�HVFHSWLFLVPR�GLItFLO�GH�VXSHUDU��WH�SUXHEDV�HVDV�JDIDV�\��FRPR�HUD�GH�SUHYHU��
YHV�D~Q�SHRU�TXH�DQWHV��\�WH�TXHMDV��—©3RU�IDYRU��¢FyPR�PH�YDQ�D�VHUYLU�VXV�
JDIDV�D�Pt"�9HR�WRGR�ERUURVR�ª 

—©2LJD��KDJD�HO�IDYRU�GH�SRQHU�PiV�HPSHxRª��UHVSRQGH�FRQ�JUDYHGDG�HO�RFX�
OLVWD��—©<D�OR�SRQJR��SHUR�QR�YHR�QDGDª��FRQWHVWDV�\D�DO�ERUGH�GH�OD�LUD� 
(O�RFXOLVWD�LQVLVWH��—©6HD�XVWHG�PiV�SDFLHQWH�\�FRODERUH��SRU�IDYRU��7LHQHQ�TXH�

VHUYLUOH��$�Pt�PH�KDQ�LGR�PX\�ELHQ�WRGRV�HVWRV�DxRV�ª�)LQDOPHQWH�WH�YDV�GH�DOOt��
HVFDQGDOL]DGR�DQWH�VHPHMDQWH�LQFRPSHWHQFLD��\�HO�RFXOLVWD�—SRU�OODPDUOH�GH�DOJX�
QD�PDQHUD—�VH�TXHGD�SHQVDQGR��—©+D\�TXH�YHU��TXp�KRPEUH�PiV�LQJUDWR��1R�
KH�ORJUDGR�TXH�PH�FRPSUHQGD��<R�VyOR�SUHWHQGtD�D\XGDUOH�\����£FyPR�VH�KD�SXHV�
WR�ª��/R�TXH�HVWH�HMHPSOR�SUHWHQGH�UHVDOWDU�HV�TXH�PXFKDV�YHFHV��FXDQGR�GDPRV�
XQ�FRQVHMR�D�DOJXLHQ��QRV�HVWi�SDVDQGR�DOJR�EDVWDQWH�SDUHFLGR�D�OR�TXH�VXFHGtD�D�
HVH�RFXOLVWD�LQVHQVDWR��1RV�VHQWLPRV�IUXVWUDGRV�SRUTXH�XQD�GHWHUPLQDGD�SHUVRQD�
QR�QRV�FRPSUHQGH��R�SRUTXH�UHFKD]D�QXHVWURV�FRQVHMRV��\�TXL]i�QRV�TXHMDPRV�
GH�TXH�QR�SRQH�LQWHUpV�HQ�HVFXFKDUQRV��<�HQ�UHDOLGDG�HO�SUREOHPD�QR�HV�TXH�D�
HVD�SHUVRQD�OH�IDOWH�LQWHUpV��R�OH�IDOWHQ�HQWHQGHGHUDV��VLQR�TXH�QRVRWURV�HVWDPRV�
HTXLYRFDQGR�HO�SODQWHDPLHQWR��\�HVD�SHUVRQD�QR�HQWLHQGH�OR�TXH�OH�GHFLPRV�SRU�
TXH�QR�KHPRV�ORJUDGR�DQWHV�FRPSUHQGHU�QRVRWURV�FXiO�HV�VX�YHUGDGHUR�SUREOH�
PD��OH�HVWDPRV�UHFRPHQGDQGR�FRQ�YHKHPHQFLD�XVDU�XQDV�JDIDV�TXH�D�QRVRWURV�
QRV�YDQ�ELHQ��SHUR�D�pO�SUREDEOHPHQWH�QR��WHQHPRV�TXH�GLDJQRVWLFDU�DQWHV�ELHQ�
TXp�JDIDV�QHFHVLWD��(V�SUHFLVR�SULPHUR�FRPSUHQGHU�ELHQ��SDUD�OXHJR�SRGHU�GLDJ�
QRVWLFDU�ELHQ��\�ILQDOPHQWH�DFRQVHMDU�ELHQ� 
3RQJDPRV�RWUR�HMHPSOR��pVWH�TXL]i�EDVWDQWH�PiV�UHDO�\�SRVLEOH�TXH�HVD�HVSHU�

SpQWLFD�FRQYHUVDFLyQ�FRQ�HO�RFXOLVWD�� 
—9HQJD��&DUORV��KLMR�PtR��¢SRU�TXp�HVWiV�DVt" 
—0DPi��QR�SXHGHV�HQWHQGHUOR� 
—'H�YHUGDG�TXH�Vt��FXpQWDPH� 
—4XH�QR��PDPi� 
—6t�TXH�WH�HQWLHQGR��KLMR�PtR��¢4Xp�WH�SDVD" 
—1R�OR�Vp��PDPi� 
—9HQJD��&DUORV��¢SRU�TXp�HVWiV�WDQ�WULVWH" 
—%XHQR�����HQ�ILQ��HV�TXH�HO�FROHJLR�QR�KD\�TXLHQ�OR�DJXDQWH��4XLHUR�GHMDU�GH�
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HVWXGLDU� 
—3HUR�����¢HVWiV�ORFR"�¢$�ORV�TXLQFH�DxRV�SRQHUWH�D�WUDEDMDU"�¢'HVSXpV�GH�ORV�

VDFULILFLRV�TXH�WX�SDGUH�\�\R�KHPRV�KHFKR�WDQWRV�DxRV�SDUD�TXH�SXHGDV�LU�D�XQ�
EXHQ�FROHJLR"�1L�KDEODU��/D�HGXFDFLyQ�HV�OD�EDVH�GH�WX�IXWXUR��7LHQHV�TXH�KDFHU�
XQD�FDUUHUD��FRPR�WX�KHUPDQD��/R�TXH�WLHQHV�TXH�KDFHU�HV�HVWXGLDU�PiV��\�\D�YH�
UiV�FyPR�WHUPLQD�SRU�JXVWDUWH��9HQJD��KLMR�PtR��TXH�SRGUtDV�VDFDU�PX\�EXHQDV�
QRWDV�VL�QR�IXHUDV�WDQ�SHUH]RVR�\�WDQ�VRxDGRU� 

—'pMDOR��PDPi��QR�OR�HQWLHQGHV��� 
6H�SRGUtDQ�SRQHU�RWURV�PXFKRV�HMHPSORV�FRPR�pVWH��TXH�UHYHODQ�XQD�FRQVLGH�

UDEOH�IDOWD�GH�FRPXQLFDFLyQ��(Q�HVWH�FDVR��HV�PX\�SUREDEOH�TXH�&DUORV�HVWp�SD�
VDQGR�SRU�DOJXQDV�GLILFXOWDGHV�HQ�HO�FROHJLR��GLILFXOWDGHV�TXH��DO�PHQRV�SDUD�pO��
VRQ�LPSRUWDQWHV�\�OH�KDFHQ�VHQWLUVH�PX\�WULVWH��3DUD�SRGHU�D\XGDUOH��SDUHFH�LP�
SRUWDQWH�VDEHU�FXiOHV�VRQ�HVDV�FDXVDV��3HUR�VL�FXDQGR�HO�FKLFR�DEUH�XQD�SXHUWD�
GH�VX�LQWLPLGDG��\�HPSLH]D�D�FRQWDU�OR�TXH�OH�LQTXLHWD�����VL�HQWRQFHV��VLQ�GHMDUOH�
WHUPLQDU��GHVFDUJDPRV�VREUH�pO�XQD�UHWDKtOD�GH�VHVXGRV�FRQVHMRV�\�VDELDV�DGYHU�
WHQFLDV��DQWHV�GH�KDFHUQRV�FDUJR�ELHQ�GH�TXp�OH�VXFHGH��HQWRQFHV��OR�PiV�SURED�
EOH�HV�TXH�OD�FRQILDQ]D�VHD�PX\�GLItFLO�\� OD�FRQYHUVDFLyQ�DFDEH�HQ�XQ�DPDUJR�
©'pMDOR��PDPi��QR�OR�HQWLHQGHV���ª��R�DOJR�SDUHFLGR��+D\�XQD�FXHVWLyQ�FODYH�HQ�
FXDOTXLHU�UHODFLyQ�SHUVRQDO��SURFXUD�SULPHUR�HQWHQGHUOH�W~��\�VyOR�GHVSXpV��SURFX�
UD�TXH�WH�FRPSUHQGD�pO��6L�SUHWHQGHV�D\XGDU�HQ�DOJR�D�RWUD�SHUVRQD�—VHD�WX�KLMR��
WX�FyQ\XJH��WX�SDGUH��WX� MHIH��WX�VXERUGLQDGR��WX�FRODERUDGRU�� WX�DPLJR��R�TXLHQ�
VHD—��OR�SULPHUR�TXH�QHFHVLWDV�HV�FRPSUHQGHUOH��$�PHGLGD�TXH�OR�YD\DV�ORJUDQ�
GR��WH�VHUi�PXFKtVLPR�PiV�IiFLO�TXH�FRPSUHQGD�OR�TXH�W~�TXHUtDV�GHFLU�R�KDFHU��H�
LQFOXVR��TXL]i��GHVSXpV�GH�KDEHUOH�FRPSUHQGLGR�PHMRU�� OR�TXH�TXLHUHV�KDFHU�R�
GHFLU�HV�\D�GLVWLQWR�GH�OR�TXH�DO�SULQFLSLR�SHQVDEDV��� 
(VFXFKDU��SHUR�HVFXFKDU�SDUD�FRPSUHQGHU 
&DGD�SHUVRQD�HVWi�SHUPDQHQWHPHQWH�GiQGRVH�D�FRQRFHU��LUUDGLDQGR�PHQVDMHV��

FRPXQLFDQGR��$�WUDYpV�GH�HVRV�PHQVDMHV�—OD�PD\RUtD�GH�HOORV�QR�GLUHFWDPHQWH�
FRQVFLHQWHV—��FDGD�SHUVRQD�VH�JDQD�OD�FRQILDQ]D�R�GHVFRQILDQ]D�GH�TXLHQHV�OH�
URGHDQ��6L�WLHQHV�XQ�FDUiFWHU�LUDVFLEOH��R�YROXEOH��R�LQPRGHUDGR��HV�GLItFLO�TXH�OOH�
JXHV�D�FUHDU�FRQILDQ]D�D�WX�DOUHGHGRU��6L�QR�FRLQFLGHQ�WXV�KHFKRV�FRQ�WXV�SDOD�
EUDV��WDPSRFR��6L�HUHV�GHPDVLDGR�GLVWDQWH�R�PRUGD]��R�HVFXFKDV�SRFR��PHQRV�
D~Q��(V�SUHFLVR�HVFXFKDU��SHUR�HVFXFKDU�FRQ�YHUGDGHUD�LQWHQFLyQ�GH�FRPSUHQGHU��
+D\�SHUVRQDV�TXH�TXL]i�HVFXFKDQ�EDVWDQWH��SHUR�QR�HVFXFKDQ�SDUD�FRPSUHQGHU��
VLQR�TXH�HVFXFKDQ�SDUD�FRQWHVWDU��SDUD�FRORFDU�VXV� LGHDV�R�VXV�DYHQWXUDV�HQ�
FXDQWR�WHQJDQ�HO�PiV�PtQLPR�UHVTXLFLR��0LHQWUDV�HVFXFKDQ��VyOR�SUHVWDQ�DWHQFLyQ�
D�ODV�RFDVLRQHV�TXH�VX�LQWHUORFXWRU�OHV�EULQGD�SDUD�KDEODU�HQWRQFHV�HOORV�GH�Vt�PLV�
PRV��$SHQDV�OHV�LQWHUHVD�OR�TXH�R\HQ�\��HQ�FXDQWR�SXHGHQ��LQWHUUXPSHQ�FRQ�VX�
FRQVHMR�YHKHPHQWH��FRQ�VX�KLVWRULHWD�DEXUULGD��FRQ�VX�RSLQLyQ�UHLWHUDWLYD�\�QR�VROL�
FLWDGD��FRQ�VX�YHUERUUHD�DJRWDGRUD��1R�VH�HVIXHU]DQ�HQ�GDU�FRQVHMRV�~WLOHV��VH�
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OLPLWDQ�D�UHFRPHQGDU�OR�TXH�SLHQVDQ�TXH�D�HOORV�OH�KD�LGR�ELHQ��&RPR�HO�RFXOLVWD�
GH�TXH�KDEOiEDPRV�DQWHV��RIUHFHQ�VXV�JDIDV�DO�SDFLHQWH�VLQ�UHSDUDU�HQ�VL�VRQ�
DGHFXDGDV�SDUD�pO�R�QR��3DUD�DFHUWDU�FRQ�FXDOTXLHU�FRQVHMR�—SDUHFH�EDVWDQWH�
REYLR��SHUR�TXL]i�QR�HVWp�GH�PiV�GHFLUOR—��KD\�SULPHUR�TXH�GHGLFDU�DWHQFLyQ�DO�
SUREOHPD�\�KDFHUVH�FDUJR�ELHQ�GH�TXp�OH�SDVD�D�OD�SHUVRQD�D�TXLHQ�VH�OR�YDPRV�
D�GDU��0L�H[SHULHQFLD�HQ�FRQYHUVDFLRQHV�GH�RULHQWDFLyQ�SHUVRQDO��VREUH�WRGR�HQ�
ORV�FDVRV�PiV�GHOLFDGRV�\�FRPSOHMRV��HV�TXH�FDVL�VLHPSUH��GHVSXpV�GH�XQ�EXHQ�
UDWR�GH�HVFXFKDU�FRQ�DWHQFLyQ��DFDEDV�VDFDQGR�FRQFOXVLRQHV�VHQVLEOHPHQWH�GLIH�
UHQWHV�D�ODV�TXH�YHQtDV�SUHGLVSXHVWR�DO�FRPHQ]DU�OD�FRQYHUVDFLyQ��+D\�SDGUHV��
SRU�HMHPSOR��TXH�VH�TXHMDQ�DPDUJDPHQWH�GLFLHQGR�FRVDV�FRPR�©1R�HQWLHQGR�D�
PL�KLMR��(VWi�HQ�XQD�HGDG�PX\�GLItFLO��(V�WUHPHQGR��HV�TXH����£QL�PH�HVFXFKD�ª�<�
TXL]i�HQ�OD�SURSLD�IRUPXODFLyQ�GH�OD�TXHMD�HVWi�OD�UDt]�GHO�SUREOHPD��SDUHFHQ�GHFLU�
TXH�QR�HQWLHQGHQ�D�VX�KLMR�SRUTXH�QR�OHV�HVFXFKD��FXDQGR�SDUD�HQWHQGHUOH�OR�TXH�
GHEHQ�KDFHU�HV�VREUH�WRGR�HVFXFKDUOH�HOORV��QR�TXH�OHV�HVFXFKH�pO��0XFKRV�GH�
HVWRV�FDVRV�VH�KDEUtDQ�UHVXHOWR�—R�SXHGHQ�D~Q�UHVROYHUVH—�FRQ�XQD�DGHFXDGD�
DFWLWXG�GH�HVFXFKD��HVFXFKDQGR�FRQ�YHUGDGHUD�LQWHQFLyQ�GH�FRPSUHQGHU�D�OD�RWUD�
SHUVRQD��\�QR�VyOR�HQ�HO�SODQR�LQWHOHFWXDO��VLQR�WDPELpQ�HQ�HO�HPRFLRQDO��SXHVWR�
TXH�QR�EDVWD�FRQ�HQWHQGHU�OR�TXH�SLHQVD��WDPELpQ�KD\�TXH�HQWHQGHU�OR�TXH�VLHQ�
WH��3RUTXH�OD�YLGD�QR�HV�VyOR�OyJLFD��QL�VyOR�HPRFLRQDO��VLQR�ODV�GRV�FRVDV�� 
'HWHFWDU�\�HOLPLQDU�EDUUHUDV 
&XDQGR�KDEODPRV��KD\�PRGRV�QXHVWURV�GH�H[SUHVDUQRV�TXH�IDFLOLWDQ�OD�FRQYHU�

VDFLyQ�\�FRQWULEX\HQ�D�FUHDU�XQ�FOLPD�GH�GLVWHQVLyQ�\�FRQILDQ]D��<�KD\�RWURV�TXH��
SRU�HO�FRQWUDULR��PHUPDQ�HQ�JUDQ�PDQHUD�QXHVWUD�FDSDFLGDG�GH�HQWHQGHUQRV��VRQ�
DILUPDFLRQHV��SUHJXQWDV��FRPHQWDULRV�R�UDVJRV�GH�QXHVWUR�FDUiFWHU�TXH�HQWRUSH�
FHQ�HO�GLiORJR��\�VL�SUHVWDPRV�DWHQFLyQ�GHVFXEULUHPRV�TXH�VRQ�DXWpQWLFDV�EDUUH�
UDV��\�FDGD�XQR�WLHQH�ODV�VX\DV��6RQ�EDUUHUDV�TXH��GH�RUGLQDULR��VRQ�PXFKR�PiV�
IiFLOHV�GH�DGYHUWLU�HQ�ORV�GHPiV�TXH�HQ�XQR�PLVPR��$XQTXH�VL�XQR�WLHQH�XQ�PtQL�
PR�GH�FDSDFLGDG�GH�REVHUYDFLyQ��OH�UHVXOWD�EDVWDQWH�VHQFLOOR�GHWHFWDU�ODV�FDXVDV�
SRU�ODV�TXH�RWUD�SHUVRQD�HV�GH�GLItFLO�UHODFLyQ��6LQ�HPEDUJR��FXDQGR�VH�WUDWD�GH�
EXVFDUODV�HQ�XQR�PLVPR��ODV�FRVDV�VRQ�PXFKR�PiV�FRPSOHMDV��VXSRQJR�TXH�SRU�
DTXHOOR�GH�TXH�QDGLH�HV�EXHQ�MXH]�HQ�FDXVD�SURSLD��6LQ�HPEDUJR��HV�LPSRUWDQWH�
GHVFXEULU�HVDV�EDUUHUDV��TXH� WDQWR� OLPLWDQ�QXHVWUDV�SRVLELOLGDGHV�GH�FRPXQLFD�
FLyQ��6H�WUDWD�GH�XQ�HMHUFLFLR�GH�DXWRFRQRFLPLHQWR�VXPDPHQWH�HILFD]��\�HV�XQD�
SHQD�TXH��FRPR�SDUHFH��VHDQ�WDQ�SRFRV�ORV�TXH�OOHJDQ�D�FRQRFHUVH�OR�VXILFLHQWH�
FRPR�SDUD�GHWHFWDU�FXiOHV�VRQ�VXV�GHIHFWRV�R�VXV�HUURUHV�GRPLQDQWHV�\�DVt�SR�
GHU�PHMRUDU�VX�FDUiFWHU� 
¢3RU�TXp�VRQ�WDQ�SRFRV"� 
4XL]i�SRUTXH�HQ�HVD�ODERU�GH�FRQRFLPLHQWR�SURSLR�HV�EDVWDQWH�IiFLO�FDHU�HQ�XQ�

FtUFXOR�YLFLRVR��3DUD�GHVFXEULU�HVDV�EDUUHUDV�HV�SUHFLVR�FRQRFHUVH�D�XQR�PLVPR��
SDUD�FRQRFHUVH��HV�LPSRUWDQWH�HVWDU�PX\�DELHUWR�D�ODV�REVHUYDFLRQHV�R�DGYHUWHQ�
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FLDV�TXH�ORV�GHPiV�SXHGDQ�KDFHUQRV��D�VX�YH]��SDUD�OOHJDU�D�UHFLELU�HVRV�FRPHQ�
WDULRV�HV�SUHFLVR�QR�KDEHU�OHYDQWDGR�DQWHV�SHUVRQDOPHQWH�EDUUHUDV�D�OD�FRPXQLFD�
FLyQ�FRQ�HVDV�SHUVRQDV�TXH�SXHGHQ�D\XGDUQRV� 
¢&XiO�HV�OD�VROXFLyQ�HQWRQFHV"� 
/R�PHMRU�HV�QR�KDEHU�HQWUDGR�HQ�HVH�FtUFXOR�YLFLRVR��JUDFLDV�D�XQD�HGXFDFLyQ�

FHQWUDGD�HQ�OD�FRQILDQ]D�\�HQ�OD�EXHQD�FRPXQLFDFLyQ��GHVGH�PX\�QLxR��6L�XQR�QR�
KD�WHQLGR�HVD�VXHUWH��KD�GH�KDFHU�XQ�VHULR�HVIXHU]R�SHUVRQDO�SDUD�VDOLU�GH�HVH�FL�
FOR�FHUUDGR�GH�LQFRPXQLFDFLyQ� 
¢4Xp�WLSR�GH�EDUUHUDV�VRQ�PiV�LPSRUWDQWHV"� 
3RU�HMHPSOR��OHYDQWDPRV�XQD�EDUUHUD�VL�SURGLJDPRV�GHPDVLDGR�QXHVWURV�FRQVH�

MRV��VREUH�WRGR�VL�ORV�IRUPXODPRV�GHQWUR�GH�QXHVWUD�SURSLD�H[SHULHQFLD�\�VLQ�HV�
IXHU]R�SRU�KDFHUQRV�FDUJR�GH�ODV�FLUFXQVWDQFLDV�GH�OD�RWUD�SHUVRQD��(V�OR�TXH�VX�
FHGtD�HQ�HO�HMHPSOR�GHO�RFXOLVWD��R�HQ�HO�GH�OD�PDGUH�TXH�GHVFDUJD�XQD�EDWHUtD�GH�
VDELRV�FRQVHMRV�FXDQGR�HO�FKLFR�HVWi�WUDWDQGR�GH�H[SUHVDU�VXV�VHQWLPLHQWRV��R�HQ�
HVDV�SHUVRQDV�TXH�LQWHUUXPSHQ�FRQWLQXDPHQWH�D�ORV�GHPiV�FRQ�VX�YHUERUUHD�LP�
SHQLWHQWH��R�HQ�ORV�TXH�VH�GDQ�D�RSLQDU�GH�WRGR�LQPRGHUDGDPHQWH��R�PLUDQ�D�ORV�
GHPiV�SRU�HQFLPD�GHO�KRPEUR��7RGDV�VRQ�H[FHOHQWHV�PDQHUDV�GH�JDQDUVH�OD�DQ�
WLSDWtD�GH�ORV�GHPiV�\�KDFHU�HO�PiV�VREHUDQR�GH�ORV�ULGtFXORV��2WUD�JUDQ�EDUUHUD�
HV�OR�TXH�SRGUtDPRV�GHQRPLQDU�OD�SUHJXQWD�FRPSXOVLYD��(V�XQ�GHIHFWR�TXH�DOJX�
QDV�SHUVRQDV�WLHQHQ�HQ�JUDGR�PX\�FRQVLGHUDEOH�\�TXH�OHV�OOHYD�D�KDFHU�DXWpQWLFDV�
EDWHUtDV�GH�SUHJXQWDV�GH�VRQGHR��IRUPXODGDV�KDELWXDOPHQWH�VLQ�VDOLU�GH�VX�SURSLR�
PDUFR�GH�UHIHUHQFLD��\�FRQ�ODV�TXH�LUUXPSHQ�LQYDVLYDPHQWH�HQ�OD�LQWLPLGDG�DMHQD��
+D\�RWUDV�EDUUHUDV�D�OD�FRPXQLFDFLyQ�TXH�SURFHGHQ�GLUHFWDPHQWH�GHO�WRUSH�HP�
SOHR�GHO�OHQJXDMH��(Q�HVRV�FDVRV��OR�TXH�KD\�TXH�KDFHU�HV�HVIRU]DUVH�VHULDPHQWH�
SRU�DSUHQGHU�D�H[SUHVDUVH��$�YHFHV��FRPR�DSXQWD�0DULR�&ODYHO��VH�GLFH�GH�DOJX�
QDV�SHUVRQDV�TXH�VRQ�EXHQRV�FRPXQLFDGRUHV��SRUTXH�VDEHQ�WUDQVPLWLU�VXV�LGHDV�
\�VXV�SUR\HFWRV�FRQ�XQD�VLPSDWtD�TXH�SURYRFD�DGKHVLyQ��\�VLQ�HPEDUJR��OR�TXH�
DSRUWDQ��PiV�TXH�VLPSDWtD��HV�VREUH�WRGR�FODULGDG�HQ�OD�H[SRVLFLyQ��XQD�LGHD��\�
GHVSXpV�RWUD��ELHQ� UHODFLRQDGDV�HQWUH�Vt��VDELHQGR�HMHPSOLILFDU� OR�QHFHVDULR��VL�
JXLHQGR�XQ�RUGHQ�OyJLFR��HPSOHDQGR�H[SUHVLRQHV�FODUDV��GHVWDFDQGR�ORV�PHQVD�
MHV�TXH�VH�TXLHUHQ�WUDQVPLWLU��HWF��3DUD�FRPXQLFDUVH�ELHQ�HV�SUHFLVR�SURSRQHUVH�
PHMRUDU� OD�FDOLGDG�GH�QXHVWUD�FRQYHUVDFLyQ��HPSH]DQGR�SRU�HO�YRFDEXODULR��XQ�
YRFDEXODULR�ULFR�VXHOH�FRUUHVSRQGHU�D�XQD�LQWHULRULGDG�ULFD��SXHV�FDGD�DFWR�GH�KD�
EOD�UHIOHMD�XQ�DFWR�PHQWDO�\�HV�XQD�YHQWDQD�GH�OD�SURSLD�SVLFRORJtD��7DPELpQ�KD\�
TXH�DSUHQGHU�D�PDQHMDU�HO�UHJLVWUR�DGHFXDGR�D�FDGD�RFDVLyQ��FRQ�HO�DQFLDQR��HP�
SOHDU�HO�OHQJXDMH�GH�OD�SDFLHQFLD��FRQ�HO�QLxR��SRQHUVH�D�VX�QLYHO��SHUR�VLQ�PRVWUDU�
VH�WRQWDPHQWH�LQIDQWLO��WUDWDU�DO�SRGHURVR�FRQ�GHIHUHQFLD��SHUR�VLQ�DGXODFLyQ��H[SUH�
VDUVH�FRQ�SUHFLVLyQ�VREUH�FXHVWLRQHV�SURIHVLRQDOHV��SHUR�VLQ�SHGDQWHUtD��HQ�FDVD�
\�FRQ�ORV�DPLJRV��PRVWUDUVH�GLVWHQGLGR�\�XVDU�WpUPLQRV�PiV�FRORTXLDOHV��SHUR�VLQ�
FDHU�HQ�OD�YXOJDULGDG��HWF��7DPELpQ�HV�LPSRUWDQWH�OD�FRUGLDOLGDG��QR�VHU�SHUVRQDV�
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TXLVTXLOORVDV�QL�VXVFHSWLEOHV��1L�GH�HVRV�TXH�PDUFKDQ�SRU�OD�YLGD�FRQ�WDQ�SRFD�
ILMH]D�\�WDQ�SRFR�WDFWR�TXH�YDQ�SLVDQGR�FDOORV�FRQWLQXDPHQWH��1L�VHU�FRPR�HVRV�
SHOPD]RV�FX\D�LQFRQWLQHQFLD�YHUEDO�SDUHFH�LQFDSDFLWDUOHV�SDUD�HVFXFKDU��\�YDQ�
HQKHEUDQGR�XQ�WHPD�D�SDUWLU�GHO�DQWHULRU��FRQGXFLHQGR�VLHPSUH�OD�FRQYHUVDFLyQ�
KDFLD�XQ�WHUUHQR�TXH�OHV�SHUPLWD�KDEODU�VLQ�UHVSLUR��1L�YRFHUDV��GH�HVRV�TXH�OOHQDQ�
WRGR�HO�HVSDFLR�GRQGH�VH�HQFXHQWUDQ��DXQTXH�HVWpQ�KDEODQGR�VyOR�D�XQD�SHUVRQD�
\�KD\D�RWUDV�PXFKDV�SUHVHQWHV��1L�SHUVRQDV�GH�FRQYHUVDFLyQ�FRQIXVD�R�SUROLMD��R�
GHPDVLDGR�OHQWD�\�SUHPLRVD��1L�GHO�WLSR�PHWRPHQWRGR�R�VDEHORWRGR��R�GH�pVDV�
TXH�SUHWHQGHQ�VLHPSUH�DJRWDU�ORV�WHPDV�\�FRQVLJXHQ�VREUH�WRGR�DJRWDU�D�TXLH�
QHV�OH�HVFXFKDQ��WDPSRFR�KD\�TXH�SDVDUVH�SRU�HO�RWUR�ODGR��HO�GHO�VLOHQFLRVR�\�
WDFLWXUQR���+D\�TXH�EXVFDU�HVH�SXQWR�GH�HTXLOLEULR�TXH�OOHYD�D�KDEODU�FRQ�VHQFLOOH]��
VLQ�DIHFWDFLyQ��VLQ�DXWRHQFXPEUDUVH��UHILULpQGRVH�SRFR�D�XQR�PLVPR��VLHQGR�EXHQ�
HVFXFKDGRU��EXHQ�UD]RQDGRU�\�SRFR�GLVFXWLGRU�� 
(UURUHV�GH�LQWHUSUHWDFLyQ 
3RGUtDPRV�KDEODU�GH�RWUR�EORTXH�GH�EDUUHUDV�D�OD�FRPXQLFDFLyQ��TXH�FRQVLVWH�

EiVLFDPHQWH�HQ�KDFHU�IUHFXHQWHV� LQWHUSUHWDFLRQHV�SHUVRQDOHV�HQ� ODV�TXH�WUDWD�
PRV�GH�GHVFLIUDU�D�DOJXLHQ��R�H[SOLFDU�VXV�PRWLYRV��R�VX�FRQGXFWD��VREUH�OD�EDVH�
GH�QXHVWURV�SURSLRV�PRWLYRV�R�QXHVWUD�SURSLD�FRQGXFWD��VLQ�KDFHUQRV�FDUJR�GH�VX�
VLWXDFLyQ�SHUVRQDO��9ROYDPRV�D�XQ�HMHPSOR�GH�XQ�FKLFR�TXH�VH�VLHQWH�IUXVWUDGR�HQ�
HO�FROHJLR�D�FRQVHFXHQFLD�GH�XQ�VHULR�IUDFDVR��/R�SRQJR�FRPR�HMHPSOR�WtSLFR�GH�
FRQYHUVDFLyQ�VRUGD�HQWUH�XQ�SDGUH�\�VX�KLMR�DGROHVFHQWH� 

—3DSi��HVWXGLDU�QR�VLUYH�SDUD�QDGD� 
—¢3RU�TXp�GLFHV�HVR��KLMR" 
—(Q�HO�FROHJLR�QR�VH�DSUHQGH�QDGD�TXH�VHD�~WLO�UHDOPHQWH��� 
—/R�TXH�WH�SDVD�HV�TXH�D~Q�HUHV�MRYHQ�SDUD�HQWHQGHU�OD�LPSRUWDQFLD�GH�ORV�HV�

WXGLRV��<R��D�WX�HGDG��SHQVDED�OR�PLVPR��<D�OR�HQWHQGHUiV� 
—/OHYR�\D�XQ�PRQWyQ�GH�DxRV�HVWXGLDQGR�\�Vp�TXH�QR�HV�OR�PtR� 
—(QWRQFHV����¢TXp�HV�OR�WX\R" 
—/R�PtR�HV�VHU�IXWEROLVWD��6R\�PX\�EXHQR��+LFH�XQD�SUXHED�OD�VHPDQD�SDVDGD�

\�SDUD�OD�SUy[LPD�WHPSRUDGD�HV�SRVLEOH�TXH�PH�ILFKHQ�HQ�XQ�HTXLSR�MXYHQLO�GHO�
5HDO�0DGULG� 

—&RPR�GLYHUVLyQ�PH�SDUHFH�PX\�ELHQ��SHUR�QR�YDV�D�YLYLU�GH�HVR� 
—$�XQ�DPLJR�PtR�TXH�HPSH]y�KDFH�GRV�DxRV��DKRUD�OH�SDJDQ�XQD�ILFKD�GH�

FDVL�XQ�PLOOyQ��\�KD�GHMDGR�ORV�HVWXGLRV� 
—3HUR�VRQ�PX\�SRFRV�ORV�TXH�D�OD�ODUJD�OOHJDQ�D�YLYLU�GHO�I~WERO��/R�PiV�SURED�

EOH�HV�TXH�GHQWUR�GH�XQRV�DxRV�HVH�FKLFR�HVWp�ODPHQWiQGRVH�GH�QR�KDEHU�KHFKR�
XQD�FDUUHUD��¢4Xp�WH�SDVD"�¢(V�TXH�TXLHUHV�DUUXLQDU�WX�YLGD" 

—9DOH��SDSi��GpMDOR� 
(VWi�FODUR�TXH�HO�SDGUH�GH�HVWH�FKLFR�KD�DFWXDGR�FRQ�H[FHOHQWH�LQWHQFLyQ��\�TXH�

LQLFLDOPHQWH�VH�PXHVWUD�GLVSXHVWR�D�HVFXFKDU��SHUR�VH�YH�TXH�QR�OOHJD�D�IDFLOLWDU�
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GH�PRGR�HILFD]�TXH�VX�KLMR�H[SUHVH�VXV�YHUGDGHURV�VHQWLPLHQWRV� 
¢&XiO�IXH�VX��HUURU"� 
(O�PXFKDFKR�HPSLH]D�D�H[SOLFDUVH�\�VX�SDGUH�OH�LQWHUUXPSH�FRQ�XQD�UiSLGD�LQ�

WHUSUHWDFLyQ�GH�OR�TXH�OH�VXFHGH��FXDQGR�HO�FKLFR�D~Q�QR�KDEtD�SRGLGR�WHUPLQDU�VX�
VHJXQGD�IUDVH��(V�HQWRQFHV�FXDQGR�VH�HTXLYRFD��FRPR�VXHOH�VXFHGHU�FXDQGR�
XQR�MX]JD�DQWHV�GH�HVFXFKDU��WUDWD�GH�GHVFLIUDU�OD�VLWXDFLyQ�GH�VX�KLMR�VREUH�OD�ED�
VH�GH�VX�SURSLD�VLWXDFLyQ�SHUVRQDO��\�VyOR�ORJUD�FRUWDU�HO�IOXMR�GH�OD�FRQILDQ]D�TXH�
GpELOPHQWH�VH�KDEtD�LQLFLDGR� 
7DPELpQ�DEXVD�GH�IUDVHV�FRPR�OR�TXH�WH�SDVD�HV�TXH�����R�D~Q�HUHV�MRYHQ�SDUD�

HQWHQGHU�����R�\R��D�WX�HGDG�����X�RWUDV�VHPHMDQWHV��TXH�VXHQDQ�D�XQ�SDWHUQDOLVPR�
XQ�SRFR�GHVDJUDGDEOH��8VDU�HVH�WLSR�GH�HQWUDGLOODV�HV�KDFHU�RSRVLFLRQHV�D�SDGUH�
DXWRGHVFDOLILFDGR��5HSDVHPRV�GH�QXHYR�HO�GLiORJR��SUHVWDQGR�DWHQFLyQ�D�ORV�SRVL�
EOHV�VHQWLPLHQWRV�GHO�FKLFR��VH�VHxDODQ�MXQWR�D�FDGD�IUDVH�HQ�FXUVLYD�\�HQWUH�SD�
UpQWHVLV�� 

—3DSi��HVWXGLDU�QR�VLUYH�SDUD�QDGD��3DSi��TXLHUR�KDEODU�FRQWLJR�� 
—¢3RU�TXp�GLFHV�HVR��KLMR"��£%LHQ���SDUHFH�TXH�KR\�SDSi�HVWi�GLVSXHVWR�D�HVFX�

FKDU�� 
—(Q�HO�FROHJLR�QR�VH�DSUHQGH�QDGD�TXH�VHD�~WLO�UHDOPHQWH�����7HQJR�SUREOHPDV�

VHULRV�HQ�HO�FROHJLR�\�PH�HQFXHQWUR�IDWDO�� 
—/R�TXH�WH�SDVD�HV�TXH�D~Q�HUHV�MRYHQ�SDUD�HQWHQGHU�OD�LPSRUWDQFLD�GH�ORV�HV�

WXGLRV��<R��D�WX�HGDG��SHQVDED�OR�PLVPR��<D�OR�HQWHQGHUiV���£+RUURU���RWUD�YH]�HVWi�
SDSi�FRQ�TXH�VR\�XQ�QLxR�TXH�QR�HQWLHQGH�QDGD�GH�OD�YLGD��¢3HUR�QR�WH�GDV�FXHQ�
WD�GH�TXH�HVWR\�KHFKR�SROYR��TXH�QHFHVLWR�GHVDKRJDUPH"�� 

—/OHYR�\D�XQ�PRQWyQ�GH�DxRV�HVWXGLDQGR�\�Vp�TXH�QR�HV�OR�PtR���3DSi��¢FyPR�
TXLHUHV�TXH�WH�GLJD�TXH�WHQJR�SUREOHPDV�VHULRV�HQ�HO�FROHJLR�\�QR�TXLHUR�QL�YROYHU�
D�SLVDUOR"� 

—(QWRQFHV����¢TXp�HV�OR�WX\R"��¢1R�WH�GDV�FXHQWD�GH�TXH�YR\�D�DFDEDU�UHSLWLHQ�
GR�FXUVR�VL�VLJXHQ�ODV�FRVDV�FRPR�YDQ��\�TXL]i�PH�HFKHQ�GHO�FROHJLR��\�TXH�SDUD�
HVR�SUHILHUR�LUPH�\R�PLVPR"�� 

—/R�PtR�HV�VHU�IXWEROLVWD��6R\�PX\�EXHQR��+LFH�XQD�SUXHED�OD�VHPDQD�SDVDGD�
\�SDUD�OD�SUy[LPD�WHPSRUDGD�HV�SRVLEOH�TXH�PH�ILFKHQ�HQ�XQ�HTXLSR�MXYHQLO�GHO�
5HDO�0DGULG��&DVL�QR�Vp�QL�SRU�TXp�GLJR�HVWR����� 

—&RPR�GLYHUVLyQ�PH�SDUHFH�PX\�ELHQ��SHUR�QR�YDV�D�YLYLU�GH�HVR��<D�HVWDPRV�
FRQ�OR�GH�VLHPSUH��1R�Vp�SRU�TXp�KDEUp�VDFDGR�HO�WHPD��HV�LQ~WLO�FRQ�HVWH�KRP�
EUH���� 

—$�XQ�DPLJR�PtR�TXH�HPSH]y�KDFH�GRV�DxRV��DKRUD�OH�SDJDQ�XQD�ILFKD�GH�FDVL�
XQ�PLOOyQ��\�KD�GHMDGR�ORV�HVWXGLRV���6L�QR�Vp�VL�TXLHUR�VHU�IXWEROLVWD��SHUR�QR�SLHQ�
VHV�TXH�YR\�D�UHSOHJDUPH�WDQ�IiFLOPHQWH����PH�HVWiV�VDFDQGR�GH�TXLFLR�� 

—3HUR�VRQ�PX\�SRFRV�ORV�TXH�D�OD�ODUJD�OOHJDQ�D�YLYLU�GHO�I~WERO��/R�PiV�SURED�
EOH�HV�TXH�GHQWUR�GH�XQRV�DxRV�HVH�FKLFR�HVWp�ODPHQWiQGRVH�GH�QR�KDEHU�KHFKR�
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XQD�FDUUHUD�����(Q�ILQ��HQFLPD��SURIHWD���¢4Xp�WH�SDVD"�¢(V�TXH�TXLHUHV�DUUXLQDU�WX�
YLGD" 

—9DOH��SDSi��GpMDOR���6HQFLOODPHQWH��QR�FRPSUHQGHV�� 
&RPR�VH�YH��SDGUH�H�KLMR�KDEODQ�HQ�GLVWLQWR�SODQR��1R�ORJUDQ�DOFDQ]DU�XQ�PtQLPR�

GH�VLQWRQtD�TXH�KDJD�SURGXFWLYD�OD�FRQYHUVDFLyQ��1R�EURWD�OD�FRQILDQ]D��SRUTXH�
GHVGH�HO�LQLFLR�HO�FKLFR�FRPSUXHED�TXH�VX�SDGUH�QR�FDSWD�VXV�VHQWLPLHQWRV� 
/D�FRQYHUVDFLyQ�JDQDUtD�HQ�HILFDFLD�VL�DPERV� LQWHUORFXWRUHV� ORJUDUDQ�SRQHUVH�

GHO�PLVPR�ODGR�GHO�PRVWUDGRU�—R�VHD��QR�HQIUHQWDGRV—��\�FDGD�XQR�VH�KLFLHUD�
FDUJR�GH�ORV�VHQWLPLHQWRV�GHO�RWUR� 

—(VR�PH�SDUHFH�REYLR��/R�GLItFLO�HV�FRQVHJXLUOR��VXSRQJR� 
1DWXUDOPHQWH��SHUR�VH�SXHGH�LU�DYDQ]DQGR�VL�XQR�VH�ILMD�HQ�TXp�WLSR�GH�SUHJXQ�

WDV�IDFLOLWDQ�OD�FRQILDQ]D�\�FXiOHV�OD�GHVEDUDWDQ��QR�VRQ�ODV�PLVPDV�SDUD�WRGDV�ODV�
SHUVRQDV���&RQ�XQ�SRFR�GH�DJXGH]D��VH�SXHGHQ�LQWXLU�FXiOHV�VRQ��DXQTXH�VyOR�
VHD�SRU�HO�VLVWHPD�HQVD\R�HUURU� 

—¢<�VH�SXHGHQ�GDU�UHJODV�JHQHUDOHV�VREUH�TXp�WLSR�GH�SUHJXQWDV�VRQ�DFHUWD�
GDV" 
1R�FRQYLHQH�UHGXFLU�HVWRV�SUREOHPDV�D�FXHVWLRQHV�GH�PpWRGR��SHUR�KD\�PXFKRV�

PRGRV�PiV�R�PHQRV�SUiFWLFRV�GH�IDFLOLWDU�OD�FRQILDQ]D��(O�PiV�VLPSOH��SHQVDQGR�
HQ�XQD�FRQYHUVDFLyQ�FRPR�OD�GH�HVWH�HMHPSOR��HV�KDFHU�SUHJXQWDV�VHQFLOODV�HQ�ODV�
TXH�—TXL]i�HPSH]DQGR�SRU�SDUDIUDVHDU�OR�TXH�VH�KD�HVFXFKDGR—�VH�DYHQWXUD�
FRQ�GHOLFDGH]D�HO�VHQWLPLHQWR�TXH�VH�LQWX\H�TXH�ODWH�HQ�HO�LQWHUORFXWRU��GH�PRGR�
TXH�VH�VLHQWD�FRPSUHQGLGR�\�DVt�VH�OH�IDFLOLWH�H[SOD\DUVH��$QDOLFHPRV�GH�QXHYR�
FyPR�VHUtD�HO�GLiORJR�VLJXLHQGR�HVWH�PpWRGR��SDUD�YHU�FyPR�SRGUtD�PHMRUDUVH�OD�
FRPXQLFDFLyQ�HQWUH�SDGUH�H�KLMR��7DPELpQ�VHxDODPRV�HQWUH�SDUpQWHVLV�ORV�SRVL�
EOHV�VHQWLPLHQWRV�GHO�FKLFR� 

—3DSi��HVWXGLDU�QR�VLUYH�SDUD�QDGD��3DSi��TXLHUR�KDEODU�FRQWLJR�� 
—¢3RU�TXp�GLFHV�HVR��KLMR"��£%LHQ���SDUHFH�TXH�KR\�SDSi�HVWi�GLVSXHVWR�D�HVFX�

FKDU�� 
—(Q�HO�FROHJLR�QR�VH�DSUHQGH�QDGD�TXH�VHD�~WLO�UHDOPHQWH�����7HQJR�SUREOHPDV�

VHULRV�HQ�HO�FROHJLR�\�PH�HQFXHQWUR�IDWDO�� 
—¢7H�VLHQWHV�GHFHSFLRQDGR�SRU�OR�TXH�VH�HVWXGLD�DOOt"��0HQRV�PDO��SDUHFH�TXH�

QR�PH�VXHOWD�XQ�VHUPyQ�SDUD�HPSH]DU�� 
—6t��0H�SDUHFH�TXH�QR�VDFR�QDGD�HQ�OLPSLR� 
—¢3LHQVDV�TXH�QR�HV� OR�PHMRU�SDUD�WL"��%XHQR��HQ�ILQ��WDPSRFR�TXHUtD�GHFLU�

HVR�� 
—&DGD�YH]�PH�YD�SHRU��$FDEDPRV�GH�WHUPLQDU�ORV�H[iPHQHV�\�����¢/R�GLJR�����R�

QR�OR�GLJR"�¢4Xp�SXHGH�SDVDUPH"�� 
—¢<�WH�KDQ�LGR�PDO��¢YHUGDG"��+RPEUH��PHQRV�PDO�TXH�VH�KD�GDGR�FXHQWD�\�

QR�PH�OR�KDFH�GHFLU�D�Pt�� 
—3XHV�����EXHQR�����Vt��HVR�SDUHFH��+H�WHQLGR�PX\�PDOD�VXHUWH��0H�KD�LGR�SHRU�
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TXH�QXQFD��6H�PH�TXLWDQ�ODV�JDQDV�GH�VHJXLU�FRQ�HVWR�����¢7H�GDV�FXHQWD�GH�TXH�
HVWR\�HQ�FULVLV�FRPSOHWD�FRQ�ORV�HVWXGLRV�\�QHFHVLWR�TXH�PH�DQLPHQ"�� 

—¢<�SRU�TXp�FUHHV�TXH�WH�KD�LGR�SHRU�HVWD�YH]"��(Q�ILQ�����SDUD�VHU�VLQFHUR��KH�
KHFKR�EDVWDQWH�HO�YDJR��QR�Vp�FyPR�GHFLUWH����� 

—0H�SDUHFH�TXH�HVWH�DxR�PH�KH�RUJDQL]DGR�IDWDO�����¢6R\�VXILFLHQWHPHQWH�FOD�
UR"�� 

—¢<�FUHHV�TXH�WLHQH�UHPHGLR" 
—+RPEUH��UHPHGLR�VLHPSUH�KD\�����%XHQR�����HQ�ILQ��WRQWR�WDPSRFR�VR\��VL�PH�OR�

SURSXVLHUD����� 
—0H�SDUHFH�TXH�VL�WH�OR�SURSRQHV�VHULDPHQWH�HVWH�~OWLPR�WULPHVWUH��\�KDFHV�XQ�

EXHQ�SODQ�GH�HVWXGLR��SXHGHV�UHFXSHUDU�HO�WLHPSR�SHUGLGR�\�VDFDU�ELHQ�HO�FXUVR�
�3RU�ILQ��DOJXLHQ�TXH�FUHH�HQ�Pt��FUHtD�TXH�\D�QR�TXHGDED�QDGLH�HQ�HO�PXQGR�FD�
SD]�GH�VHPHMDQWH�FRVD�� 

—¢7~�FUHHV"��1HFHVLWR�HVFXFKDUOR�RWUD�YH]�� 
—(VWR\�VHJXUR��6L�TXLHUHV��GHVFDQVD�KR\�XQ�SRFR��WH�GHVSHMDV��\�PDxDQD�SRU�

OD�WDUGH�YDPRV�D�KDFHU�GHSRUWH��FKDUODPRV�FRQ�PiV�FDOPD�\�KDFHPRV�MXQWRV�HVH�
SODQ��¢7H�SDUHFH"��(VWR\�VHJXUR�GH�TXH�PH�YHQGUi�ELHQ��HVWR\�—HVWDED—�HQ�
SOHQD�FULVLV�� 

—9DOH��GH�DFXHUGR��£TXp�IiFLO�KD�VDOLGR�WRGR��PHQRV�PDO��YD\D�DOLYLR��� 
(Q�HVWH�FDVR��HO�SDGUH�KD�ORJUDGR�LU�VXSHUDQGR�XQD�D�XQD�ODV�EDUUHUDV�TXH�KDEtD�

HQ�OD�FRPXQLFDFLyQ�FRQ�VX�KLMR��KDVWD�OOHJDU�DO�SUREOHPD�UHDO��$O�SULQFLSLR��HO�FKLFR�
HVWi�PX\�DIHFWDGR��\�VXV�DILUPDFLRQHV�\�UHVSXHVWDV�QR�GHVWDFDQ�SRU�VX�ULJRU�OyJL�
FR��QR�VLJXH�XQ�GLVFXUVR�OyJLFR��VLQR�PiV�ELHQ�HPRFLRQDO��DEUH�VX�LQWLPLGDG�EXV�
FDQGR�GHVDKRJR�\�FRPSUHQVLyQ��6X�SDGUH�OR�SHUFLEH��OH�GHMD�KDEODU�VLQ�DSDEXOODU�
OH�FRQ�FRQVHMRV��IDFLOLWiQGROH�GHFLU�OR�TXH�PiV�OH�DYHUJ�HQ]D��\�DO�ILQDO��FXDQGR�VH�
KD�GHVDKRJDGR�\�DIORUD�D�XQ�GLVFXUVR�PiV�OyJLFR��DSURYHFKD�SDUD�DFRQVHMDU��\�
HQWRQFHV�UHVXOWD�HILFD]��+D\�PRPHQWRV�SDUD�HQVHxDU�\�PRPHQWRV�SDUD�HVFXFKDU��
SXHV�HO�LQWHQWR�GH�HQVHxDU��FXDQGR�OD�UHODFLyQ�HV�D~Q�WHQVD�R�HO�DPELHQWH�HVWi�
FDUJDGR�HPRFLRQDOPHQWH��VH�UHFLEH�IiFLOPHQWH�FRPR�XQD�IRUPD�GH�UHFKD]R��+D\�
RWUR�DVSHFWR�LQWHUHVDQWH�HQ�HVWH�HMHPSOR��(O�SDGUH�QR�VXHOWD�VX�FRQVHMR�GH�VRSH�
WyQ��FRQ�DLUH�SDWHUQDOLVWD�R�GH�VXSHULRULGDG��1R�KDFH�LQQHFHVDULDV�PDQLIHVWDFLRQHV�
GH�DSUREDFLyQ�R�GHVDSUREDFLyQ��3URFXUD�VREUH�WRGR�FRQGXFLU�DO�FKLFR�GH�PRGR�
TXH�VH�HQIUHQWH�FRQ�VX�SURSLD�UHVSRQVDELOLGDG��HQWUH�RWUDV�FRVDV�SRUTXH�VLHPSUH�
VRQ�PiV�HILFDFHV�ORV�FRQVHMRV�QR�LPSRVLWLYRV��DTXHOORV�TXH�KDFHQ�TXH�VHD�XQR�
PLVPR�TXLHQ�OOHJXH�D�OD�VROXFLyQ�FRQ�VX�SURSLR�ULWPR��VLQ�IRU]DU� 
&DSDFLGDG�GH�JXDUGDU�VHFUHWR 
2WUD�SHOLJURVD�EDUUHUD�D�OD�FRPXQLFDFLyQ�HV�OD�IDOWD�GH�FDSDFLGDG�SDUD�JXDUGDU�

VHFUHWR��3RU�HVR�XQD�FXDOLGDG�TXH�WRGRV�YDORUDPRV�PXFKR�D�OD�KRUD�GH�KDEODU�
FRQILDGDPHQWH�FRQ�DOJXLHQ�HV�HQFRQWUDU�HQ�pO�OD�QHFHVDULD�OHDOWDG��%LHQ�VDEHPRV�
TXH�QR�WRGDV�ODV�SHUVRQDV�VRQ�FDSDFHV�GH�GHMDU�GH�FRPXQLFDU�D�RWURV�ODV�FRVDV�
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TXH�VDEHQ��VREUH�WRGR�FXDQGR�YLHQHQ�D�FRODFLyQ�HQ�XQ�PRPHQWR�GDGR��\�TXL]i�
OHV�SDUHFH�TXH�TXHGDUtDQ�PX\�ELHQ�FRQWiQGROR�\�DVt�SRGHU�GiUVHODV�GH�HQWHUD�
GRV��(Q�HVWH�SXQWR��OD�YDQLGDG�GH�TXH�ORV�GHPiV�VHSDQ�TXH�OHV�KDQ�FRQWDGR�DOJR�
FRQILGHQFLDOPHQWH�VXHOH�VHU�OD�SULQFLSDO�FDXVD�SRU�OD�TXH�OR�GHVYHODQ��6RQ�SHUVR�
QDV�LQPDGXUDV�H�LQGLVFUHWDV��TXH�VH�VLHQWHQ�REOLJDGDV�D�DODUGHDU�GH�WRGR�OR�TXH�
VDEHQ��DXQ�VDELHQGR�TXH�QR�GHEHUtDQ�GHFLUOR��\�FDUHFHQ�GH�HVH�HOHPHQWDO�VHQWLGR�
GH�OD�SUXGHQFLD�WDQ�QHFHVDULR�HQ�HO�PXQGR�GH�OD�FRQILDQ]D��*HQHUDOPHQWH��FXDO�
TXLHU�SDGUH�R�PDGUH��FXDOTXLHU�HGXFDGRU��FXDOTXLHU�SHUVRQD��FRQRFH�PiV�LQIRUPD�
FLyQ�GH�OD�TXH�HV�FRQYHQLHQWH�FRPXQLFDU�D�RWURV�HQ�XQ�PRPHQWR�GDGR��(V�DOJR�
TXH�VXFHGH�HQ�HO�iPELWR�SURIHVLRQDO��HQ�HO�GH�OD�DPLVWDG��HQ�OD�IDPLOLD��HQ�WRGR��
3RU�HMHPSOR��ORV�KLMRV�VXHOHQ�WHQHU�FRQ�VXV�SDGUHV�GHWHUPLQDGDV�FRQILGHQFLDV�R�
GHVDKRJRV�TXH��DXQTXH�QR�OHV�KD\DQ�VROLFLWDGR�IRUPDOPHQWH�TXH�QR�ODV�GLIXQGDQ��
VH�HQWLHQGH�TXH�QR�GHEHQ�VDFDU�HVD�LQIRUPDFLyQ�GH�VX�iPELWR�\�GDUOD�D�FRQRFHU�D�
WHUFHURV��+D\�TXH�SHQVDU��DGHPiV��TXH�ORV�QLxRV��SRU�SHTXHxRV�H�LQIDQWLOHV�TXH�
SXHGDQ�SDUHFHUQRV��QR�VXHOHQ�FRQVLGHUDU�TXH�HVRV�SHQVDPLHQWRV�� LQTXLHWXGHV��
VHQWLPLHQWRV��]R]REUDV�JUDQGHV�R�SHTXHxDV��VHDQ�FRVDV�WULYLDOHV�R�LQVLJQLILFDQWHV��
\�VL�QR�OR�VRQ�SDUD�HOORV��QR�GHEHQ�VHUOR�WDPSRFR�SDUD�TXLHQHV�SXHGDQ�HVFXFKDU�
ODV��QR�SXHGH�ROYLGDUVH�TXH�HQ�FXDOTXLHU�FRQILGHQFLD�KD\�XQD�SHUVRQD�TXH�HVWi�
KDFLHQGR�SDUWtFLSH�GH�VX�LQWLPLGDG�D�RWUD��\�HVR�HV�VLHPSUH�DOJR�PX\�VHULR��2WUD�
SRVLEOH�EDUUHUD�D�OD�FRPXQLFDFLyQ�SXHGH�SURYHQLU�GH�OD�IDOWD�GH�RSRUWXQLGDG�R�GH�
GLVFHUQLPLHQWR�DO�GHFLU�ODV�FRVDV��1R�WHQHPRV�SRU�TXp�VDEHUOR�WRGR��SHUR�Vt�GHEH�
PRV�VHU�SUXGHQWHV��3UXGHQWHV��SRU�HMHPSOR��HQ�OD�VXSRVLFLyQ��VREUH�WRGR�FXDQGR�
VH�WUDWD�GH�KDEODU�VREUH�SHUVRQDV��D�YHFHV�KDEODPRV�GHPDVLDGR�GHSULVD��R�KDFH�
PRV�XQ�XVR�DOJR�OLJHUR�GH�OD�SRFD�LQIRUPDFLyQ�TXH�WHQHPRV��\�QRV�YHPRV�REOLJD�
GRV�D�VXSRQHU�OR�TXH�QR�VDEHPRV��\�QRV�HTXLYRFDPRV�FRQ�IDFLOLGDG��/RV�UXPRUHV��
ORV�EXORV��HO�VH�GLFH��QR�VLHPSUH�WLHQHQ�OD�JDUDQWtD�VXILFLHQWH�SDUD�GDUOHV�FUpGLWR��\�
VL�VRQ�DVXQWRV�JUDYHV��VHUi�QHFHVDULR��DQWHV�GH�UHSHWLUORV��FRQILUPDU�TXH�HVDV�LQ�
IRUPDFLRQHV�VRQ�YHUGDGHUDV��\�D~Q�DVt�FRQVLGHUDU�GHVSXpV�VL�HV�FRQYHQLHQWH�VX�
GLIXVLyQ��+D\�PRPHQWRV�SDUD�KDEODU�\�PRPHQWRV�SDUD�FDOODU��LJXDO�TXH�KD\�PR�
PHQWRV�SDUD�HO�YDORU�\�PRPHQWRV�SDUD�OD�SUXGHQFLD��<�XQD�SHUVRQD�LQWHOLJHQWH�
GHEH�DSUHQGHU�D�GLVWLQJXLUORV� 
6XSHUDU�ODV�GLIHUHQFLDV�JHQHUDFLRQDOHV 
$�YHFHV�VH�KD�GLFKR�TXH�OR�LGHDO�VHUtD�SRGHU�YLYLU�OD�YLGD�GRV�YHFHV��SDUD�HQ�OD�

VHJXQGD�DFHUWDU��SHUR�OR�PDOR�HV�TXH�HVWR�QR�HV�SRVLEOH��6LQ�HPEDUJR��DXQ�HQ�OD�
KLSyWHVLV�GH�TXH�VH�QRV�EULQGDUD�HVD�LPSRVLEOH�RSRUWXQLGDG��HV�PX\�SUREDEOH�TXH�
DFDEiUDPRV�DGYLUWLHQGR�TXH�GH�XQD�YLGD�D� OD�VLJXLHQWH�KDQ�FDPELDGR�PXFKDV�
FRVDV��\�TXH�QXHVWUD�H[SHULHQFLD��XQDV�FXDQWDV�GpFDGDV�GHVSXpV��\D�QR�HV�WDQ�
HILFD]�FRPR�FUHtDPRV��$OJR�SDUHFLGR�RFXUUH�HQ�OD�IDOWD�GH�HQWHQGLPLHQWR�TXH�D�
YHFHV�VH�GD�HQWUH�GLIHUHQWHV�JHQHUDFLRQHV��WDQWR�HQ�XQ�VHQWLGR�FRPR�HQ�RWUR��VL�
XQR�VH�LQVWDOD�HQ�VX�SURSLD�VLWXDFLyQ�VLQ�SRQHU�HVIXHU]R�HQ�DVRPDUVH�XQ�SRFR�D�OD�



%DUUHUDV�GH�OD�FRPXQLFDFLyQ      �� 

GHO�RWUR��HVWi�HQ�XQ�FODUR�ULHVJR�GH�HQFHUUDUVH�HQ�DFWLWXGHV�GH�VHULD�LQFRPXQLFD�
FLyQ��\�D�YHFHV�LQFOXVR�GH�LQWROHUDQFLD��HQ�DPERV�VHQWLGRV���$QWH�ODV�GLIHUHQFLDV�
JHQHUDFLRQDOHV��KD\�TXH�SURFXUDU�KDEODU�\�HQWHQGHUVH��GHMDU�XQ�SRFR�GH�ODGR�ODV�
SRVWXUDV�YLVFHUDOHV��\�ORV�DUJXPHQWRV�GH�DXWRULGDG��WDPELpQ�SRU�DPEDV�SDUWHV���
HQWUH�RWUDV�FRVDV�SRUTXH�PXFKDV�YHFHV�HVRV�FDPELRV�OR�TXH�FXHVWLRQDQ�HV�SUHFL�
VDPHQWH�OD�DXWRULGDG�TXH�GD�ORV�DUJXPHQWRV��(V�SUHFLVR�DFWXDU�FRQ�VHQVLELOLGDG�H�
LQWHOLJHQFLD�SDUD�UHPRQWDU�HVRV�DxRV�GH�GLVWDQFLD��TXH�VLHPSUH�GDQ�GH�OD�YLGD�XQD�
YLVLyQ�GLVWLQWD��+D\�SHUVRQDV��\�pVWH�HV�XQ�GHIHFWR�PiV�SURSLR�GH�ORV�PD\RUHV��
TXH��SRU�VLVWHPD��VH�HQIUHQWDQ�D�WRGR�OR�QXHYR��D�WRGR�OR�TXH�VHD�GLVWLQWR�GH�OR�TXH�
HOORV�KDQ�YLYLGR�VLHPSUH��,GHQWLILFDQ�QRYHGDG�FRQ�SHUGLFLyQ��GHVFRQItDQ�GH�WRGR�OR�
TXH�YHQ�QDFHU��FRPR�VL�VyOR�ORV�VLJORV�SXGLHUDQ�FRQIHULU�ERQGDG�D�ODV�FRVDV��R�FR�
PR�VL�WRGD�YDULDFLyQ�HQ�HO�UXPER�TXH�OOHYD�OD�VRFLHGDG�IXHUD�DEVXUGD�R�WHPHUDULD��
+D\�XQ�UHJXVWR�UDQFLR�GH�SHVLPLVPR�\�GH�DFULWXG�HQ�HVRV�SODQWHDPLHQWRV��&XDQ�
GR�UHSLWHQ�WDQWR�TXH�KR\�GtD�HV�XQD�YHUJ�HQ]D�FyPR�HVWiQ�ODV�FRVDV��TXH�OD�MX�
YHQWXG�GH�DKRUD�QR�VDEH�OR�TXH�HV�OD�YLGD��TXH�VH�KD�SHUGLGR�OD�LGHD�GH�QRVHTXp��
TXH�HVWDPRV�HQ�XQD�VRFLHGDG�VLQ�YDORUHV��R�FRVDV�VHPHMDQWHV��LQFXUUHQ�HQ�XQ�
TXHMLVPR�TXH�OHV�KDFH�YROYHU�ODV�HVSDOGDV�DO�SUHVHQWH�\�DO�IXWXUR��\�TXH��VREUH�WR�
GR��GLILFXOWD�OD�FRPXQLFDFLyQ�FRQ�ODV�QXHYDV�JHQHUDFLRQHV��,JXDO�GH�LQMXVWD�VHUtD�OD�
DFWLWXG�RSXHVWD��GH�FRQVLGHUDU�HTXLYRFDGR�R�ULGtFXOR�WRGR�OR�TXH�QR�VHD�QXHYR��R�
OODPDU�DQWLFXDGR�D�WRGR�OR�TXH�VHD�GLVWLQWR�D�OR�TXH�HOORV�HVWiQ�YLYLHQGR��<�DXQTXH�
HVD�DFWLWXG�VHD�PiV�IUHFXHQWH�HQ�ORV�PiV�MyYHQHV��FRPR�OD�RWUD�HQ�ORV�PiV�PD\R�
UHV��OD�FDXVD�GH�IRQGR�QR�HVWi�HQ�OD�HGDG��SXHV�KD\�DEXQGDQWtVLPRV�HMHPSORV�GH�
SHUVRQDV�PD\RUHV��H�LQFOXVR�DQFLDQDV��TXH�HVWiQ�HQRUPHPHQWH�DELHUWDV�KDFLD�OR�
QXHYR��LJXDO�TXH�GH�MyYHQHV�YLYDPHQWH�LQWHUHVDGRV�SRU�DSUHQGHU�GH�OR�DQWLJXR��
0H�SDUHFH�TXH�TXLHQHV�PDQLILHVWDQ�HVH�SUHMXLFLR�REVHVLYR��WDQWR�SRU�OR�YLHMR�FRPR�
SRU�OR�QXHYR��VXHOHQ�KDEHU�FDtGR�HQ�pO�SRU�FXOSD�GH�VX�WDODQWH�QDGD�UHFHSWLYR��SRU�
VX�SHUH]D�SDUD�HQWHQGHU�OR�GLIHUHQWH��OR�TXH�D�OR�PHMRU�DO�SULQFLSLR�VH�UHVLVWH�D�VHU�
FRPSUHQGLGR��2�TXL]i�SRUTXH�YHQ�WRGR�EDMR�HO�SULVPD�GH�VXV�SURSLDV�IUXVWUDFLR�
QHV��\�QR�VH�GDQ�FXHQWD�GH�TXH�HV�XQ�HUURU�SODQWHDU�ODV�FRVDV�FRPR�VL�OD�DQWHULRU�R�
OD�VLJXLHQWH�JHQHUDFLyQ�WXYLHUD�ODV�PLVPDV�SHUFHSFLRQHV�GH�ODV�FRVDV�TXH�HOORV��
3LHQVR�TXH�VRQ�SHUVRQDV�TXH�HVWiQ�FRPR�XQ�SRFR�FRQGHQDGDV�D�SHUGHU��SRUTXH�
OD�YLGD�QR�SXHGH�GHMDU�QL�GH�LU�KDFLD�GHODQWH�QL�GH�DSUHQGHU�GHO�SDVDGR��DVt�TXH�OHV�
FRQYLHQH�VHU�PiV�UHFHSWLYDV�DQWH�OR�YLHMR�\�DQWH�OR�QXHYR��DXQTXH�VyOR�VHD�SDUD�
QR�DFDEDU�YLHQGR�OD�YLGD�FRQ�OD�PLVPD�WULYLDOLGDG�GH�TXH�DFXVDQ�D�ORV�RWURV��(Q�
FXDOTXLHU�FDVR��SLHQVR�TXH�KHPRV�GH�DPDU�HO�WLHPSR�TXH�QRV�KD�WRFDGR�YLYLU��SRU�
TXH�XQ�KRPEUH�IHOL]�KD�GH�VHU�XQ�KRPEUH�HQDPRUDGR�GH�VX�WLHPSR��/DV�VLWXDFLR�
QHV�LGHDOHV�VyOR�H[LVWHQ�HQ�OD�LPDJLQDFLyQ��R�HQ�XQD�PDOD�PHPRULD��\�XQD�PHQWH�
DELHUWD�VLHPSUH�VDEH�GHVFXEULU�—VLQ�LQJHQXLGDGHV—�ORV�YDORUHV�SRVLWLYRV�GH�OD�
VRFLHGDG�HQ�TXH�YLYH��\�HQ�SDUWLFXODU�GH�OD�MXYHQWXG��\�VDEH�HQFRQWUDU�HVRV�YDORUHV�
HPHUJHQWHV��HVRV�UDVJRV�\�HVDV�VHQVLELOLGDGHV�TXH�VLHPSUH�KD\�\�TXH�OOHQDQ�GH�



��         $OIRQVR�$JXLOy 

RSWLPLVPR�HO�IXWXUR�GH�FDGD�QXHYD�JHQHUDFLyQ� 
&UHGLELOLGDG�SHUVRQDO 
3DUD�JDQDUVH�—PHUHFLpQGROD—�OD�FRQILDQ]D�GH�ORV�GHPiV��UHVXOWD�PX\�~WLO�SHQ�

VDU�FXiOHV�VRQ�ORV�UDVJRV�GH�OD�SHUVRQD�D�OD�TXH�SULPHUR�DFXGLUtDPRV�SDUD�FRQILDU�
XQD�SUHRFXSDFLyQ�VHULD��SDUD�GHVDKRJDUQRV�GH�XQD�LQTXLHWXG�TXH�QRV�DJRELD��6H�
WUDWD�GH�SUHJXQWDUVH�FXiOHV�VRQ�ODV�FRQGLFLRQHV�TXH�WHQGUtD�HVD�SHUVRQD��SDUD�DVt�
H[DPLQDU�QXHVWUR�SURSLR�FDVR�\�DYDQ]DU�XQ�SRFR� 
(V�PX\�SUREDEOH�TXH�HVH�SHUILO�GH�FRQILDQ]D�VHD�HO�GH�XQD�SHUVRQD�DIDEOH�\�VH�

UHQD��FHUFDQD��DVHTXLEOH��TXH�VDEH�HVFXFKDU��OHDO��$KRUD�SHQVHPRV�VL�QRVRWURV�
WHQHPRV�HVRV�UDVJRV��VL�UHXQLPRV�HVDV�FRQGLFLRQHV�GH�FUHGLELOLGDG�SHUVRQDO�TXH�
HVWLPXODQ�OD�FRQILDQ]D�GH�RWUDV�SHUVRQDV��\�YHDPRV�FyPR�SURFXUDU�DGTXLULUODV��(V�
YHUGDG�TXH�OD�FRQILDQ]D�H[LJH�VLQWRQtD�HQWUH�GRV�SHUVRQDV��OD�FXOSD�QR�WLHQH�SRU�
TXp�HVWDU�VLHPSUH�HQ�XQR�PLVPR��3HUR�VL�GH�PRGR�KDELWXDO�QR�ORJUDPRV�JDQDU�
QRV�OD�FRQILDQ]D�GH�ODV�SHUVRQDV��HV�EDVWDQWH�SUREDEOH�TXH�HO�SUREOHPD�HVWp�EiVL�
FDPHQWH�HQ�QRVRWURV��$GHPiV��DXQTXH�HVWXYLHUD�VREUH�WRGR�HQ�HO�RWUR��QRVRWURV�
VyOR�SRGHPRV�UHPRYHU�HVD�EDUUHUD�GHO�RWUR�HQ�OD�PHGLGD�HQ�TXH�DFWXHPRV�VREUH�
QRVRWURV�PLVPRV�SDUD�VXSHUDUOD�HQWUH�ORV�GRV��/D�FRPSDUDFLyQ�QR�HV�PX\�EXHQD��
SRUTXH�VRQ�FRVDV�PX\�GLVWLQWDV��SHUR�OR�QRUPDO�HV�TXH�FXDQGR�XQ�YHQGHGRU�QR�
YHQGH��DO�TXH�KD\�TXH�PDQGDU�D�KDFHU�XQ�FXUVR�GH�UHFLFODMH�HV�DO�YHQGHGRU��QR�D�
ORV�SRVLEOHV�FRPSUDGRUHV��6L�QR�YDORUDQ�QXHVWURV�FRQVHMRV��VL�QR�JHQHUDPRV�FRQ�
ILDQ]D��HV�SUREDEOH�TXH�HO�SULQFLSDO�SUREOHPD�HVWp�HQ�QRVRWURV��HQ�QXHVWUR�PRGR�
GH�VHU��HQ�TXH�TXL]i�QRV�IDOWD�FRPSUHQGHU�\�HVFXFKDU�PHMRU�D�ORV�GHPiV��(Q�HVH�
VHQWLGR��HFKDU�GHPDVLDGR�OD�FXOSD�D�ORV�GHPiV�HV�FRPR�VL�HO�YHQGHGRU�TXH�QR�
YHQGH�FXOSDUD�VLHPSUH�D�ORV�FOLHQWHV�FXDQGR�HO�SUREOHPD�HV�VX�SURSLD�LQFRPSH�
WHQFLD��SXHVWR�TXH�KD\�RWURV�YHQGHGRUHV�TXH�HVWiQ�YHQGLHQGR�FRQ�p[LWR�HVH�PLV�
PR�SURGXFWR�D�FOLHQWHV�VLPLODUHV��(VWi�FODUR�TXH�HQ�OD�YLGD�QR�YDPRV�YHQGLHQGR�
QDGD��\�WDPSRFR�KD\�EXVFDU�TXH�WRGR�HO�PXQGR�WHQJD�PXFKD�FRQILDQ]D�FRQ�QR�
VRWURV��FRPR�VL�HVR�IXHUD�XQ�ILQ�HQ�Vt�PLVPR��(VR�HV�FLHUWR��\�SRU�HVR�WUDLJR�HVD�
FRPSDUDFLyQ�VyOR�SDUD�ILMDUQRV�HQ�TXH�QR�VH�SXHGH�FXOSDU�VLHPSUH�D�ORV�GHPiV�
GH�TXH�QR�VLHQWDQ�FRQILDQ]D�HQ�QRVRWURV��5HVSHFWR�D�OR�VHJXQGR��HIHFWLYDPHQWH��
FXDQGR�EXVFDPRV�PHMRUDU�QXHVWUD�FUHGLELOLGDG�SHUVRQDO��SURFXUDQGR�LQFRUSRUDU�
HVRV�UDVJRV�GH�FDUiFWHU�TXH�KHPRV�LGR�FRPHQWDQGR��QR�OR�KDFHPRV�FRPR�ILQ�HQ�
Vt�PLVPR��QL�FRPR�HVWUDWHJLD�SDUD�JHQHUDU�PRUERVDPHQWH�FRQILGHQFLDV�DMHQDV�R�
UHSDUWLU�FRQVHMRV�GH�PRGR�SDWHUQDOLVWD��/R�TXH�EXVFDPRV�HV�QXHVWUR�GHVDUUROOR�
KXPDQR�SOHQR�\�HO�GH�ORV�GHPiV��XQD�FRQILDQ]D�PXWXD�TXH�VHUi�VLHPSUH�RULJHQ�
GH�XQ�HQULTXHFLPLHQWR�PXWXR��SRUTXH�DSUHQGHUHPRV�VLHPSUH�PXFKR�GH�ORV�GH�
PiV��3RU�HVD�UD]yQ�KHPRV�GH�HVFXFKDU�FRQ�XQD�GLVSRVLFLyQ�TXH�QR�VHD�GH�FXULR�
VLGDG��QL�GH�DIiQ�GH�GRPLQDU�OD�VLWXDFLyQ�R�GH�PRVWUDU�VXSHULRULGDG��QL�GH�XQ�SDWHU�
QDOLVPR�PDO�HQWHQGLGR�R�XQ�PH]TXLQR�GHVHR�GH�HQWHUDUVH�GH�WRGR��*DQDUVH�OD�
FRQILDQ]D�GH�XQD�SHUVRQD�QR�VH�SDUHFH�HQ�QDGD�D�XQ�GHVHR�PDOVDQR�GH�FXULR�
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VHDU�HQ�OD�LQWLPLGDG�DMHQD��/D�FRQILDQ]D�EURWD�FXDQGR�VH�HVFXFKD�SDUD�FRPSUHQ�
GHU��*ORVDQGR�LGHDV�GH�0LJXHO�ÈQJHO�0DUWt��SRGUtDPRV�GHFLU�TXH�OD�DFWLWXG�FRUUHF�
WD�HV�OD�GH�TXLHQ�HVFXFKD�FRQ�YHUGDGHUR�GHVHR�GH�KDFHUVH�FDUJR��FRQ�HO�GHVHR�
GH�FRPSUHQGHU�\��VL�SXHGH��DFRQVHMDU��FRQVRODU��DQLPDU�R�DOHJUDUVH�FRQ�OD�RWUD�
SHUVRQD��1R�QRV�LQWHUHVD�VREUH�WRGR�OR�TXH�QRV�FXHQWDQ��VLQR�PiV�ELHQ�OD�UHSHU�
FXVLyQ�TXH�HVR�KD�WHQLGR�HQ�TXLHQ�QRV�HVWi�KDEODQGR��QRV�GHEH�LQWHUHVDU�PiV�OD�
SHUVRQD�TXH�ODV�FRVDV�TXH�KD\DQ�SRGLGR�VXFHGHUOH��SXHV�pVWDV�VRQ�VLHPSUH�SD�
VDMHUDV��OR�GHILQLWLYR�VRQ�ODV�SHUVRQDV��3RU�RWUD�SDUWH��OD�FUHGLELOLGDG�TXH�LQIXQGL�
PRV�HQ�RWURV�HVWi�EDVWDQWH�XQLGD�D�OD�TXH�QRVRWURV�OHV�GDPRV��&UHHU�HQ�ORV�GH�
PiV�WLHQH�HIHFWRV�TXH�PXFKDV�YHFHV�VRQ�VRUSUHQGHQWHPHQWH�SRVLWLYRV��7RGRV�
KHPRV�SDVDGR�DOJXQD�YH]�SRU�SHTXHxDV�FULVLV��SRU�PRPHQWRV�HQ�ORV�TXH�QRV�IDO�
WDED�XQ�SRFR�GH�IH�HQ�QRVRWURV�PLVPRV��\�TXL]i�HQWRQFHV�HQFRQWUDPRV�D�DOJXLHQ�
TXH�FUH\y�HQ�QRVRWURV��TXH�DSRVWy�SRU�QRVRWURV��\�HVR�QRV�KL]R�FUHFHUQRV�\�VX�
SHUDU�DTXHOOD�VLWXDFLyQ��*RHWKH�HVFULELy��WUDWD�D�XQ�KRPEUH�WDO�FRPR�HV��\�VHJXLUi�
VLHQGR�OR�TXH�HV��WUiWDOR�FRPR�SXHGH�\�GHEH�VHU��\�VH�FRQYHUWLUi�HQ�OR�TXH�SXHGH�\�
GHEH�VHU� 
/D�RSRUWXQLGDG�GH�H[SOD\DUVH 
&XDQGR�ODV�SHUVRQDV�HVWiQ�GROLGDV�\�VH�OHV�HVFXFKD�FRQ�YHUGDGHUR�GHVHR�GH�

FRPSUHQGHU��GHMiQGRODV�H[SOD\DUVH��VLQ�TXHUHU�FRQWHVWDU�R�SUHFLVDU�FDGD�XQD�GH�
VXV�DILUPDFLRQHV��HV�VRUSUHQGHQWH�OR�UiSLGR�TXH�DEUHQ�VX�LQWLPLGDG��4XLHUHQ�DEULU�
VH��0XFKRV�OR�QHFHVLWDQ�GHVHVSHUDGDPHQWH��\�OR�KDFHQ�VyOR�FXDQGR�HQFXHQWUDQ�
VXILFLHQWH�FRPSUHQVLyQ��<�VL�QR�OD�HQFXHQWUDQ��WLHQGHQ�D�HQFHUUDUVH�HQ�Vt�PLVPRV��
VH�DPDUJDQ��VH�HQUDUHFHQ�\�DFDEDQ�VDOLHQGR�SRU�ORV�UHJLVWURV�PiV�LPSUHYLVLEOHV�\�
PHQRV� OyJLFRV��&XDQGR� ODV�SHUVRQDV� WLHQHQ� OD�RSRUWXQLGDG�GH�DEULUVH��FXDQGR�
WLHQHQ�OD�VXHUWH�GH�HQFRQWUDU�DOJXLHQ�VHQVDWR�TXH�OHV�HVFXFKH��HV�IUHFXHQWH�TXH��
VyOR�FRQ�FRQWDUORV��GHVHQPDUDxHQ�VXV�SUREOHPDV��<�HVWR�VXFHGH�SRUTXH�PXFKDV�
YHFHV��HQ�HO�PLVPR�SURFHVR�GH�H[SOLFDFLyQ�—GH�YHUEDOL]DFLyQ—�GH�VX�SUREOHPD��
SHUFLEHQ�FRQ�FODULGDG�OD�VROXFLyQ��FRVD�TXH�GLItFLOPHQWH�KDEUtDQ�ORJUDGR�SHQVDQGR�
HOODV�VRODV��2WURV�FDVRV�VHUiQ�PiV�FRPSOHMRV��\�QR�VHUi�VXILFLHQWH�FRQ�H[SOD\DUVH�
SDUD�UHVROYHU�ORV�SUREOHPDV��(QWRQFHV�KDUiQ�IDOWD�RULHQWDFLRQHV�FODUDV�\�ELHQ�SRQ�
GHUDGDV�TXH�D\XGHQ�D�GHVOLDU�OD�PDUDxD��6RQ�FDVRV�TXH�VXHOHQ�OOHYDU�PiV�WLHP�
SR��HQWUH�RWUDV�FRVDV�SRUTXH�VX�FRPSOHMLGDG�KDFH�TXH�HVDV�SHUVRQDV�QHFHVLWHQ�
UHFRUUHU�XQ�FDPLQR�DQWHV�GH�DEULU�VXILFLHQWHPHQWH�VX�FRUD]yQ��1HFHVLWDQ�XQD�SUH�
SDUDFLyQ�SUHYLD��XQ�WLHPSR�GH�FRQRFLPLHQWR�TXH�IDFLOLWH�PRVWUDU�FRQ�FRQILDQ]D�VX�
SURSLD�LQWLPLGDG��+DFHUVH�FDUJR�HV�QR�FDHU�HQ�HO�FRQVHMR�UiSLGR�\�OLJHUR�GHVSXpV�
GH�XQD�FRQILGHQFLD�DWURSHOODGD��QR�DFWXDU�FRPR�XQ�PpGLFR�LQVHQVDWR�TXH�GLMHUD�
©QR�WHQJR�WLHPSR�SDUD�KDFHUOH�XQ�GLDJQyVWLFR��SHUR�SUXHEH�FRQ�HVWH�WUDWDPLHQWR��
TXH�HV�PX\�EXHQRª��2WUDV�YHFHV�QR�VDEUHPRV�TXp�VROXFLyQ�DFRQVHMDUOHV�SDUD�
VXV�SUREOHPDV��SHUR�DO�PHQRV�HVD�FRQILDQ]D�PXWXD�KDUi�SRVLEOH�FRPSDUWLUORV��
TXH�VLHPSUH�HV�XQ�DOLYLR�JUDQGH��4XL]i�HVDV�SHUVRQDV�QHFHVLWDQ�VLPSOHPHQWH�
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KDEODU��\�HQ�DOJXQDV�RFDVLRQHV�LQFOXVR�TXH�QR�VH�WHQJD�GHPDVLDGR�HQ�FXHQWD�OR�
TXH�GLFHQ��+D\�YHFHV�HQ�TXH�QR�HV�PRPHQWR�GH�HQWUDU�DO�WUDSR�GH�OR�TXH�XQD�SHU�
VRQD�GLFH��VLQR�TXH�VREUH�WRGR�KD\�TXH�GHMDU�TXH�WHUPLQH��TXH�VH�GHVDKRJXH��(Q�
HVRV�FDVRV��SRGUtD�GHFLUVH�—JORVDQGR� LGHDV�GH�0LJXHO�$QJHO�0DUWt—��TXH�KD�
OOHJDGR�OD�KRUD�GH�HVFXFKDU��HQ�OD�YLGD�GH�EDVWDQWHV�SHUVRQDV��ODV�VLWXDFLRQHV�GH�
LQFRPSUHQVLyQ��FDQVDQFLR��FDPELRV�GH�HVWDGR�GH�iQLPR��DEXUULPLHQWR�����D�YHFHV�
IRUPDQ�XQD�PDGHMD�GH�LQTXLHWXGHV�TXH�URPSH�HQ�XQ�ODUJR�GLVFXUVR�HQ�GRQGH�KD�
EOD�PiV�HO�FRUD]yQ�TXH�OD�FDEH]D��SHUR�HO�HVWUpSLWR�\�OD�IXHU]D�LQLFLDOHV�VXHOHQ�DFD�
EDU�—VL�VH�OHV�GHMD�WLHPSR�KDVWD�GHVDKRJDUVH—�GH�PRGR�PiV�VHQVDWR�\�PRGH�
UDGR��(Q�HVRV�PRPHQWRV��VL�HO�TXH�HVFXFKD�QR�VH�KD�SHUFDWDGR�GH�TXp�HV�OR�TXH�
OH�SDVD�D�TXLHQ�KDEOD��SXHGH�FRQ�VXV�LQWHUYHQFLRQHV�SURYRFDU�XQD�YHUGDGHUD�FD�
WiVWURIH��WRPDQGR�H[FHVLYDPHQWH�HQ�VHULR�OR�TXH�HVWi�R\HQGR�\�SRQLpQGRVH�HQ�OD�
FRQYHUVDFLyQ�D�OD�PLVPD�DOWXUD�TXH�HO�RWUR��$FWXDQGR�DVt��QR�VyOR�QR�GHVOtD�OD�PD�
GHMD�GH�TXLHQ�KDEOD��VLQR�TXH�FRQ�HOOD�VH�HQUHGD�WDPELpQ�TXLHQ�OH�FRQWHVWD��/D�
SHUVRQD�TXH�VH�VLHQWH�DJRELDGD��QR�QHFHVLWD�XQ�LQWHUORFXWRU�TXH�OH�FRQWHVWH��GLV�
FXWD�\�FULWLTXH��SXHV�FRQ�HVR�VyOR�FRQVHJXLUtD�XQD�VREUHFDUJD�QHJDWLYD�D�VXV�\D�
PDOWUDWDGRV�QHUYLRV�� OR�TXH�QHFHVLWD�HV�XQD�DFWLWXG�GH�HVFXFKD��GH� LQWHUpV��GH�
FRPSUHQVLyQ��DOJR�TXH�SRGUtD�OODPDUVH�HIHFWR�IURQWyQ��+D\�SHUVRQDV�TXH�GLJLHUHQ�
FRQ�IDFLOLGDG�ODV�FRQWUDULHGDGHV�\�GLILFXOWDGHV�TXH�FDGD�MRUQDGD�OOHYD�FRQVLJR��+D\�
RWUDV��HQ�FDPELR��FX\RV�VXIULPLHQWRV�SDUHFHQ�LU�DPRQWRQiQGRVH�HQ�HO�LQWHULRU�GH�
VX�DOPD��KDVWD�TXH�OOHJD�XQ�PRPHQWR�TXH�WDQWR�SHVR�GRORULGR�SDUHFH�VXSHULRU�D�
VXV�IXHU]DV��(V�HQWRQFHV�FXDQGR�OD�SUHVHQFLD�GH�RWUR�SXHGH�D\XGDU�D�HOLPLQDU�
HVR�TXH�QR�VH�KD�VDELGR�GLJHULU�GtD�D�GtD��1HFHVLWDQ�D�DOJXLHQ�TXH�OHV�D\XGH�FRQ�
VX�DFWLWXG�KXPDQLWDULD�D�KDFHU�KXPR�GH�WRGDV�HVDV�DVWLOODV�TXH�VH�OHV�KDQ�LGR�FOD�
YDQGR��\�TXH�QR�KDQ�SRGLGR�DUUDQFDUODV�SRU�Vt�VRORV��(VH�HIHFWR�IURQWyQ�SURGXFH�
DOLYLR� IXQGDPHQWDOPHQWH� SRUTXH�H[WHULRUL]DU� OR� TXH�D� XQR� OH� SDVD�SURGXFH�XQ�
GHVDKRJR�DIHFWLYR��D\XGD�D�DFODUDUVH�XQR�PLVPR�GH�OR�TXH�OH�HVWi�RFXUULHQGR�\�
IDFLOLWD�FDHU�HQ�OD�FXHQWD�GH�OD�PD\RU�R�PHQRU�LPSRUWDQFLD�GH�FDGD�XQD�GH�ODV�FR�
VDV�TXH�VH�HVWiQ�YHUEDOL]DQGR��$O�KLOR�GH�OD�SURSLD�H[SRVLFLyQ��XQR�YD�HQFRQWUDQ�
GR�VROXFLRQHV��R�VHQFLOODPHQWH�VH�SHUFDWD�XQD�YH]�PiV�GH�OR�TXH�HV�OD�YLGD��GH�
TXH�TXL]i�QR�VH�OH�SXHGH�SHGLU�PiV�GH�OR�TXH�HQ�HVH�PRPHQWR�QRV�GD��6L�OD�SHU�
VRQD�TXH�FRQ�VX�DFWLWXG�GH�HVFXFKD�KDFH�HIHFWR�GH�IURQWyQ��HV�FDSD]�DGHPiV�GH�
HVER]DU�EUHYHPHQWH�DOJ~Q�FRPHQWDULR�LQWHOLJHQWH�\�DSDFLJXDGRU��HV�SUREDEOH�TXH�
—DXQTXH�HQ�HVH�PRPHQWR�TXL]i�HO�RWUR�QR�OR�YDORUH—�DO�PHQRV�Vt�OR�JXDUGH�HQ�
VX�PHPRULD��\�OH�VLUYD�GH�D\XGD�PiV�DGHODQWH��FXDQGR�UHIOH[LRQH�VREUH�DTXHOOR��
TXH�OR�KDUi� 
$�PXFKD�JHQWH�OH�FXHVWD�EDVWDQWH�GHSRVLWDU�VX�FRQILDQ]D�HQ�RWURV��&XHVWD��SRU�

HMHPSOR��JDQDUVH�OD�FRQILDQ]D�GH�ORV�KLMRV�D�GHWHUPLQDGDV�HGDGHV��R�GH�QXHVWURV�
FRPSDxHURV��R�QXHVWURV�YHFLQRV��3HUR�VL�XQR�VH�HVIXHU]D�UHDOPHQWH�HQ�HVFXFKDU��
\�HVFXFKDU�FRQ�GHVHR�GH�FRPSUHQGHU��HV�IiFLO�TXH�VH�VRUSUHQGD�DO�FRPSUREDU�OD�
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FRQILDQ]D�FRQ�TXH�VH�DFDEDQ�PDQLIHVWDQGR�ODV�SHUVRQDV��'H�WRGDV�IRUPDV��QR�
SXHGH� TXHGDU� WRGR� HQ� XQD� FXHVWLyQ� GH� VLPSOH� WpFQLFD� GH� FyPR� VH� HVFXFKD�
�DXQTXH�OD�KD\���*DQDUVH�OD�FRQILDQ]D�GH�XQD�SHUVRQD�KD�GH�VHU�FRQVHFXHQFLD�GH�
XQ�GHVHR�VLQFHUR��GH�OR�FRQWUDULR��VL�EXVFiUDPRV�OD�FRQILGHQFLD�GH�XQD�SHUVRQD�
VLQ�VLQFHULGDG��VLQ�DSUHFLR��VLQ�LPSRUWDUQRV�UHDOPHQWH�VX�GRORU��HVD�FRQILGHQFLD��VL�
HV�TXH�OOHJDUD�D�SURGXFLUVH��VHUtD�PiV�ELHQ�XQD�LQYDVLyQ�LQPRUDO�GH�OD�LQWLPLGDG�
DMHQD��TXH�GHMDUtDPRV�H[SXHVWD�\�KHULGD��*DQDUVH�OD�FRQILDQ]D�UHTXLHUH�VHU�JUDQ�
GHV�HVFXFKDGRUHV��SHUVRQDV�TXH�VDEHQ�PRVWUDU�XQD�DFHSWDFLyQ�\�FRPSUHQVLyQ�
WDOHV�TXH�TXLHQ�KDEOD�QR�VLHQWD�UHSDUR�HQ�LU�GHVFXEULHQGR�VX�LQWLPLGDG��FDSD�WUDV�
FDSD��KDVWD�OOHJDU�DO�OXJDU�GRQGH�HVWi�VXSXUDQGR�HO�SUREOHPD��SDUD�SUHVWDUOH�HQ�
WRQFHV�QXHVWUD�D\XGD�GHVLQWHUHVDGD� 
2SHUDFLRQHV�GH�FLUXJtD 
&RQVROLGDU�XQD�UHODFLyQ�GH�FRQILDQ]D�—FRQ�XQ�DPLJR��FRQ�XQ�FRPSDxHUR��FRQ�

WX�FyQ\XJH��FRQ�XQR�GH�WXV�KLMRV—�UHTXLHUH�XQD�EXHQD�GRVLV�GH�SDFLHQFLD��\�TXH�
GH�RUGLQDULR�QR�FRQYLHQH�HPSXMDU�QL�SUHVLRQDU�QDGD��6LQ�HPEDUJR��KD\�VLWXDFLRQHV�
PiV�H[WUDRUGLQDULDV�HQ�ODV�TXH�ODV�FRVDV�SXHGHQ�VHU�DOJR�GLVWLQWDV��3RU�HMHPSOR��
LPDJtQDWH�TXH�KDV�VDELGR�D�WUDYpV�GH�WHUFHURV�TXH�XQD�SHUVRQD�WH�RFXOWD�DOJR�GH�
LPSRUWDQWHV�FRQVHFXHQFLDV�\�TXH��SRU�VX�ELHQ�\�SRU�HO�WX\R��HV�SUHFLVR�DFODUDUOR��
(VWR�SXHGH�VXFHGHU�HQ�HO�iPELWR�IDPLOLDU�FRQ�XQR�GH�WXV�KLMRV��SRUTXH�GHVFXEUHV�
TXL]i�XQDV�PHQWLUDV�HQ�FXHVWLRQHV�HVFRODUHV��R�SHTXHxRV�URERV��R�TXH�EHEH�PiV�
GH�OD�FXHQWD�FXDQGR�VDOH�FRQ�VXV�DPLJRV��R�LQFOXVR�TXH�KD�KHFKR�VXV�SULPHUDV�
LQFXUVLRQHV�HQ�HO�PXQGR�GH�OD�GURJD��EODQGD�R�GXUD��\�VDEHPRV�ELHQ�TXH�QR�VH�
WUDWD�GH�SRVLELOLGDGHV�WDQ�OHMDQDV�KR\�SDUD�HO�FLXGDGDQR�PHGLR���2�SXHGH�VXFHGHU�
WH�HQ�HO�iPELWR�ODERUDO��SRUTXH�GHVFXEUHV�XQD�GHVOHDOWDG�GH�XQ�FRPSDxHUR��R�XQ�
DWURSHOOR�GH�WX�MHIH��R�XQD�FDPDULOOD�GH�FUtWLFDV�HQWUH�XQRV�VXERUGLQDGRV��R�OR�TXH�
VHD��2�SXHGH�WUDWDUVH�GH�XQD�GLILFXOWDG�GH�HQWHQGLPLHQWR�FRQ�WX�FyQ\XJH��WX�KLMR�R�
WX�VXHJUD��2�D�OR�PHMRU�HUHV�XQ�DGROHVFHQWH�TXH�SRU�XQD�VHULH�GH�GHWDOOHV�KDV�YLV�
WR�LU�GHWHULRUiQGRVH�OD�UHODFLyQ�FRQ�WX�SDGUH�R�WX�PDGUH��KDVWD�KDFHUVH�PX\�GHV�
DJUDGDEOH��2�HVWiV�SDVDQGR�XQ�PRPHQWR�GLItFLO�HQ�HO�QRYLD]JR��R�YHV�FyPR�XQD�
VHULH�GH�DJUDYLRV�\�PDOHQWHQGLGRV�KDQ�OOHJDGR�D�HQIULDU�XQD�UHODFLyQ�GH�DPLVWDG�
DQWHV�PX\�JUDWLILFDQWH��6RQ�WRGDV�RFDVLRQHV�TXH�SXHGHQ�SUHVHQWDUVH�\�VH�SUH�
VHQWDQ�FRQ�FLHUWD�IUHFXHQFLD��(V�GLItFLO�GDU�UHJODV�JHQHUDOHV��SHUR�HQ�PXFKDV�GH�
HOODV�VHUtD�XQ�HUURU�—D�YHFHV�XQ�GDxR�JUDYH—�GHMDU�SDVDU�ODV�FRVDV�\�SHUGHU�WRU�
SHPHQWH�OD�RSRUWXQLGDG�GH�WHQHU�XQD�DPSOLD�FRQYHUVDFLyQ�FODULILFDGRUD�FRQ�OD�SHU�
VRQD�HQ�FXHVWLyQ��/DV�VLWXDFLRQHV�SXHGHQ�VHU�PX\�GLYHUVDV��\�HV�IiFLO�TXH�SXHGDQ�
HQ�VX�FRPLHQ]R�UHVXOWDUQRV�FRVWRVDV��H�LQFOXVR�DOJR�YLROHQWDV��\�H[LMDQ�SRU�QXHVWUD�
SDUWH�XQ�FLHUWR�HMHUFLFLR�GH�IRUWDOH]D�SHUVRQDO��/R�TXH�QXQFD�FRQYLHQH�HV�LJQRUDU�
QHFLDPHQWH�OD�UHDOLGDG��ORV�SUREOHPDV�QR�GHVDSDUHFHQ�SRU�LJQRUDUORV��/DV�FRVDV�
TXH�QR�VH�DFODUDQ�D�VX�GHELGR�WLHPSR�YDQ�IRUPDQGR�FRPR�XQ�PXUR�GH�HVFRULD�
HQWUH�ODV�SHUVRQDV��XQD�EDUUHUD�TXH�VH�YD�HQGXUHFLHQGR�SRFR�D�SRFR�D�EDVH�GH�
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LQHUFLDV�\�FREDUGtDV��SURGXFLHQGR�LQFRPSUHQVLRQHV�\�DJUDYLRV�FDGD�YH]�PiV�OD�
FHUDQWHV��\�HV�XQD�OiVWLPD�GHMDU�TXH�HVH�PXUR�FUH]FD�KDVWD�KDFHUVH�LQGHUULEDEOH� 
6L�YHPRV��SRU�HMHPSOR��TXH�DOJXLHQ�TXL]i�QR�HVWi�VLHQGR�VLQFHUR�FRQ�QRVRWURV��\�

KD\�PRWLYRV�TXH�UHFODPDQ�XQD�VROXFLyQ�D�HVD�VLWXDFLyQ�DQyPDOD��FRQYLHQH�DIURQ�
WDU�HO�SUREOHPD�FRQ�GHFLVLyQ�\�OHDOWDG��6HUi�SUHFLVR�FRPSUREDU�ODV�FRVDV�TXH�SD�
UHFH�TXH�QR�FXDGUDQ��DWDU�FDERV��FRQWUDVWDU��DFODUDUVH��KDEODU��<�QR�FRQ�XQD�QHFLD�
R�GROLGD�GHVFRQILDQ]D��VLQR�FRQ�XQ�GLOLJHQWH�\�UHVSHWXRVR�GHVHR�GH�DUURMDU�OX]�\�
DLUH�IUHVFR�VREUH�XQD�UHODFLyQ�TXH�YHPRV�—SRUTXH�VH�QRWD—�TXH�VH�HVWi�HQUH�
GDQGR��6RQ�FRQYHUVDFLRQHV�PXFKDV�YHFHV�GLItFLOHV��SHUR�HV�SUHFLVR�DIURQWDUODV��$�
YHFHV�VHUi�QHFHVDULR�SDVDU�SRU�PRPHQWRV�GH�FLHUWD�WHQVLyQ��SRUTXH�VHUiQ�YHUGD�
GHUDV�RSHUDFLRQHV�TXLU~UJLFDV��HQ�ODV�TXH�TXL]i�KD\D�TXH�FDXVDU�GRORU��SRUTXH�HV�
SUHFLVR�DEULU�KDVWD�GHMDU�D�OD�YLVWD�HO�WXPRU��\�DVt�SRGHU�FXUDU��6HUi�SUHFLVR�HQWRQ�
FHV�SHQVDU�ELHQ�OD�FRQYHUVDFLyQ��\�DFRPHWHUOD�FRQ�YDOHQWtD��RIUHFLHQGR�QXHVWUD�
VLQFHULGDG�\�QXHVWUD�IUDQTXH]D�DO�WLHPSR�TXH�VROLFLWDPRV�OD�VX\D�\�SURFXUDU�GHMDUOH�
XQD�VDOLGD�IiFLO��VLQ�SRQHU�VX�DPRU�SURSLR�HQ�FRQWUD�GH�OD�VLQFHULGDG��VLQR�D�IDYRU��
<�SODQWHDU�ODV�FRVDV�GHMDQGR�IiFLO�TXH�VH�GHVDKRJXH�SRU�FRPSOHWR��D\XGiQGROH�
FRQ�SUHJXQWDV�VHQFLOODV��TXL]i�LQFOXVR�DYHQWXUDQGR�GHOLFDGD�\�SUXGHQWHPHQWH�OR�
TXH�VXSRQHPRV�TXH�HVWi�HQ�VX�PHQWH�\�QR�WHUPLQD�GH�VDOLU�D�OD�OX]��\�OR�KDFHPRV�
LQFOXVR�SDViQGRQRV�XQ�SRFR��SDUD�TXH�VLPSOHPHQWH�WHQJD�TXH�DVHQWLU��R�PDWL]DU�
D�OD�EDMD�OR�TXH�QRVRWURV�KHPRV�GLFKR�\�TXL]i�D�pO�OH�FRVWDUtD�GHFLU�SRU�Vt�PLVPR��
4XL]i��DGHPiV�GHO�GRORU�SURSLR��FDXVHPRV�WDPELpQ�HQ�HO�RWUR�XQ�GRORU�LQLFLDO��SHUR�
HV�SUHFLVR�KDFHUOR��FRQ� OD�GHOLFDGH]D�QHFHVDULD��SRUTXH�PXFKDV�YHFHV�VHUi� OD�
~QLFD�IRUPD�HILFD]�GH�D\XGDU��\�RWUD�FRVD�VHUtD�HQJDxDUQRV��DOJR�DVt�FRPR�TXHUHU�
FXUDU�XQ�FiQFHU�D�EDVH�GH�HVSDUDGUDSR�\�PHUFURPLQD��/D�FLUXJtD�GH�OD�VLQFHULGDG��
VL�VH�KDFH�ELHQ��GHVDWDVFD�HO�FDXFH�GH�OD�FRQILDQ]D�\�KDFH�EURWDU�HVH�DJUDGHFL�
PLHQWR�JUDQGH�TXH�QDFH�GHO�GHVDKRJR� 
(Q�ORV�FDVRV�HQ�TXH��GHVSXpV�GH�XQD�FLUXJtD�SURIXQGD��KD\D�VDOLGR�D�OD�OX]�XQ�

SUREOHPD�VHULR��GH�ORV�TXH�KXPLOODQ��HO�SRVWRSHUDWRULR�SXHGH�VHU�ODUJR��(QWRQFHV�
KD\�TXH�VDEHU�SURIXQGL]DU�HQ�OD�SVLFRORJtD�GH�HVDV�SHUVRQDV�HQ�HVRV�PRPHQWRV��
VDEHU�KDFHUVH�FDUJR�GHO�WHPSRUDO�TXH�SXHGH�KDEHUVH�GHVDWDGR�HQ�VX�LQWHULRU��GH�
VX�SRVLEOH�GHVHVSHUDQ]D��GH�VX�WHQWDFLyQ�GH�GDU�XQ�GHVSODQWH�\�WLUDUOR�WRGR�SRU�OD�
ERUGD�VL�QR�HQFXHQWUD�HQ�QRVRWURV�OD�DFRJLGD�TXH�pO�HVSHUDED�D�VX�VLQFHULGDG��/D�
FODYH�HVWi�HQ�VDEHU�YDORUDU�OD�GLILFXOWDG�TXH�HO�RWUR�SXHGH�WHQHU�SDUD�DVLPLODU�OD�
KXPLOODFLyQ�TXH�VXEMHWLYDPHQWH�OH�KD\D�SRGLGR�VXSRQHU��'H�WRGDV�IRUPDV��FRPR�
HV�OyJLFR��OR�LGHDO�VHUtD�TXH�UDUDPHQWH�KLFLHUD�IDOWD�HVD�FLUXJtD�SRUTXH�KD\D�VXIL�
FLHQWH�FRQILDQ]D��6L�XQR�SURFXUD�VHU�DVHTXLEOH��\�VH�RFXSD�GH�VHU�UHFHSWLYR�D�ORV�
SUREOHPDV�TXH�VXUJHQ��SRFDV�YHFHV�VH�SUHVHQWDUiQ�SUREOHPDV�VHULRV��SRUTXH�VH�
GHWHFWDUiQ�FXDQGR�VRQ�D~Q�SHTXHxRV�\�SXHGHQ�UHVROYHUVH�GH�IRUPD�VHQFLOOD��+D\�
TXH�VDEHU�DSURYHFKDU�ORV�PRPHQWRV�IDYRUDEOHV��HVDV�RFDVLRQHV�HQ�TXH�VH�SHUFL�
EH�XQD�PD\RU�FRQILDQ]D��FXDQGR�VH�GLVWLQJXH�HQ�OD�PLUDGD�XQ�PDWL]�TXH�LQYLWD�D�OD�
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FRQILGHQFLD��XQD�HVSHFLH�GH�UHFHSWLYLGDG�HVSHFLDO�SRU�SDUWH�GH�OD�RWUD�SHUVRQD��(V�
XQD�SHQD�GHMDU�HVFDSDU�HVRV�PRPHQWRV�HQ�TXH�UHVXOWD�PXFKR�PiV�IiFLO�KDEODU�
GH�XQD�IRUPD�O~FLGD�\�UHODWLYDPHQWH�VHUHQD�DFHUFD�GH�HVRV�WHPDV�GHOLFDGRV�TXH�
QHFHVLWiEDPRV�WUDWDU��VREUH�WRGR�HQ�DTXHOODV�UHODFLRQHV�SHUVRQDOHV�HQ� ODV�TXH�
HVRV�PRPHQWRV�QR�VRQ�IUHFXHQWHV� 
/OHJDU�D�WLHPSR�� 
(Q�HVWR�VXFHGH�FRPR�HQ�OD�PHGLFLQD��VH�DGHODQWD�PXFKR�VL�VH�GHWHFWD�HO�PDO�HQ�

VXV�FRPLHQ]RV��FXDQGR�ORV�VtQWRPDV�VRQ�PHQRV�QRWRULRV��(V�YHUGDG�TXH�HQWRQ�
FHV�HV�PiV�GLItFLO�KDFHU�HO�GLDJQyVWLFR��\�GHGXFLU�FXiO�HV�HO�PDO��SHUR�WDPELpQ�VH�
FXUD�PXFKR�PiV�IiFLOPHQWH��(Q�FDPELR��GHVSXpV��DXQTXH�HO�GLDJQyVWLFR�IXHUD�
SHUIHFWR��\D�QR�HV�WDQ�IiFLO��<�VLJXLHQGR�HVD�FRPSDUDFLyQ��SRGUtD�GHFLUVH�TXH�KD\�
TXH�DSRVWDU�GHFLGLGDPHQWH�SRU�OD�PHGLFLQD�SUHYHQWLYD��IDYRUHFHU�HVWLORV�GH�YLGD�
VDQRV��GLDJQRVWLFDU�D�WLHPSR�\�GDU�WUDWDPLHQWRV�TXH�FXUHQ�SURQWR�\�VLQ�VHFXHODV��
DKt�VH�GHPRVWUDUi�OD�FDOLGDG�GH�QXHVWUDV�UHODFLRQHV�KXPDQDV��6H�WUDWD��SRU�HMHP�
SOR��GH�FUHDU�D�QXHVWUR�DOUHGHGRU�XQ�FOLPD�TXH�LQVSLUH�FRQILDQ]D��TXH�IRPHQWH�OD�
VLQFHULGDG�\�OHDOWDG�PXWXDV��GH�VHU�SHUVRQDV�GH�WDODQWH�SRVLWLYR��DQLPDQWH��DELHUWR��
DOHQWDGRU��TXH�OD�JHQWH��GHVSXpV�GH�KDEODU�FRQ�QRVRWURV��GHVSXpV�GH�HVFXFKDU�
QRV��VH�VLHQWD�RSWLPLVWD��DOHJUH��LOXVLRQDGD��\�HVR�DXQTXH�DOJXQD�YH]�KD\DPRV�
WHQLGR�TXH�GHFLUOHV�—SRU�VX�ELHQ—�FRVDV�IXHUWHV���GH�VHU�SHUVRQDV�TXH�QR�VH�
DWULQFKHUDQ�HQ�VXV�SURSLDV�DILUPDFLRQHV��FRPR�XQ�UHWyULFR�JUDQGLORFXHQWH�TXH�VH�
HQFDVWLOOD� HQ� VXV� H[FHVLYDV� VHJXULGDGHV�� GH� VHU� SHUVRQDV� TXH�HVFXFKDQ�� TXH�
GHVHDQ�VLQFHUDPHQWH�HQULTXHFHU�VX�PHQWH�FRQ�OD�DSRUWDFLyQ�GH�ORV�GHPiV��GH�VHU�
SHUVRQDV�TXH�VDEHQ�TXH�FXiQWR�PiV�SURIXQGDPHQWH�FRPSUHQGHPRV�ORV�SUREOH�
PDV�GH�ORV�GHPiV��PiV�DSUHFLDPRV�D�HVDV�SHUVRQDV��\�PiV�UHVSHWR�VHQWLPRV�
SRU�HOODV�  

  
 
 
  
 
 
 
 
 


